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1. O0mue MoJI0KeHu

1.1. leau u 3aa44 TUCHUILJIMHBI

Lenb TUCIMILTUHBI — TPHOOPETCHHE TEOPETHUSCKUX 3HAHUN U MPAKTUICCKUX HABBIKOB
OIICHKHM WHBECTHUIIMOHHBIX MPOCKTOB, TOHUMaHKE OCOOCHHOCTEH NX aHAJIM3a B COOTBETCTBHUH C
MPUHATHIMHA B OpTaHU3AIMH CTaH/IapPTAMH.

3agaun JUCHUILINHLIL:
- U3y4YeHHE YKOHOMUYECKON CYIIHOCTH WHBECTHUIINI, METOJIOB OIICHKH 3(hPeKTHBHOCTH
WHBECTUIIMOHHBIX TPOCKTOB, HCTOYHUKOB €r0 (PMHAHCUPOBAHUS U PUCKOB;

- popMUpOBaHUE YMEHUH IO MPOBEJACHUIO PACUECTOB U 00OCHOBAHHMIO YIKOHOMUYECKHUX

mokazareneil 3 (HEKTUBHOCTH MHBECTUIIMOHHBIX ITPOCKTOB HA OCHOBE THIIOBBIX METOJIHK ;
- opMupoBaHHE YMEHHUH IO IPECTABICHUIO PE3YJIbTATOB pacieToOB 3()PEKTUBHOCTH

WHBECTUIIMOHHBIX IPOEKTOB, BHIOOpPA METOIOB (PMHAHCUPOBAHUS, OIEHKN PUCKOB JIJIS Pa3IMIHBIX

3aWHTEPECOBAHHBIX CTOPOH;

- (opmMupoBaHHE HABBIKOB Pa3pabOTKH SKOHOMUYECKUX Pa3/IeI0B HHBECTHUIIMOHHBIX
[JIaHOB MPEINPHITHS B COOTBETCTBUHY C IPHHITHIMU B OpPTraHU3aIMK CTaHIapTaMH

1.2. U3yuaemblie 00bEKTHI U CIUTNLINHbBI

- UHBECTUIIMH U MHBECTULIMOHHBIE POLIECCHI HA TPENPUATHSIX;
- 3¢ eKTUBHOCTh MHBECTUIIMOHHON JCSITETLHOCTH;
- 3aTpaThl ¥ PE3YJIbTAThl XO3SIHCTBYIOIIUX arcHTOR;
- (huHAHCOBBIC U MH(DOPMAIIMOHHBIC TOTOKH WHBECTUIIMOHHBIX IPOCKTOB
- pe3yabTaThl pacuera 3 (HEKTUBHOCTH HHBECTHIIHM.

1.3. BxoaHblie TpeOGOBaHUA

|He MIPeTyCMOTPEHBI

2. [lnanupyembie pe3yJbTAThl 00yUYeHHSs MO JUCHHUIIIIMHE

[Tnanupyemsble pe3yabTaThl

Nupukatop nOCTHKEHUS

-CYIIHOCTbH, BUJIBI U POJIb
WHBECTHIIUM B CUCTEME
SKOHOMHYECKHX
OTHOIIICHUI;

-MEXaHU3M Pa3paboTKu
WHBECTUIIMOHHOTO MPOEKTA;
-MICTOYHUKH, (POPMBI U THITBI
(UHAHCUPOBAHUS
WHBECTHUIIMOHHBIX ITPOCKTOB;
-METO/bI OLICHKHU

A PeKTUBHOCTH
MHBECTHIIMOHHBIX MTPOCKTOB.

MPEICTABICHUS U ONTUCAHUS
pe3yJIbTaTOB MPOCKTHOM
NesITEeNbHOCTH; METO/BbI,
KPUTEPHUU U TapaMeTphl
OIICHKHU PE3yJIbTATOB
BBITIOJTHEHUS MTPOEKTA;
[IPUHIUIIBI, METO/IBI U
TpeOOBAHMS, IPEIBIBISIEMBIC
K IMPOEKTHOM paboTe.

K Wnpeke 6 KOMIIETEHLIUH, C KOTOPBIM CpenctBa
OMHCTEHIIA HHIUKATOpa OOYHCHUA O MCLHININHE | - ryecenp! MITaHHPyEMbIe OIICHKH
(3HaTh, yMETb, BIAZICTh) pe3ybTaThl 00yUeHUs
YK-2 NJI-1YK-2  |3HaTh: 3HAET METOIBI Tect




IInanupyemsele pe3ynbTaTsl

Nupukatop nOCTHKEHUS

Wunexc KOMITETEHIINH, C KOTOPBIM Cpencrsa
KOMHCTGHHH;{ HHIUKATOpa O?;ZiiH;thTHLH;?Z;:;f)Ie COOTHECCHEBI INIaHUPYEMBIC OLICHKH
’ ’ pe3ynbTaThl O0y4YCHUS
YVK-2 NJ-2YVK-2  |Ymers: YMeeT 000CHOBBIBATH NunuBuayansH
- UCIIOJIb30BATh MPAKTHYECKYIO U o€ 3aJaHKe
TEOPETUUYCCKHUEC 3HAHMS TEOPETUUYECKYIO 3HAUUMOCTh
JUCITUTUIVHBI JUTSl aHAlTM3a  [IOJTyYEHHBIX PE3yNIbTaTOB;
KOHKPETHBIX MIPOBEPSITHh M AHATTU3UPOBATH
WHBECTHUIIHNHI U [MPOCKTHYIO TOKYMEHTAIIHIO;
WHBECTULIMOHHBIX TPOEKTOB; [IPOTHO3UPOBATH Pa3BUTHE
- pacCUMTHIBATh MOKA3ATENH [POIIECCOB B MPOEKTHOM
HYKOHOMHMYECKOMH podeccroHaNbHON 001aCTH;
A PeKTUBHOCTH BBIJIBUTATh MHHOBAIIMOHHBIE
WHBECTUIIMOHHBIX TIPOEKTOB; |MJICH U HECTaH/apTHBIC
- OLICHUBATh (PUHAHCOBYIO  |TOJXOBI K UX PEaTU3alliH B
COCTOSATEIHLHOCTH MPOEKTOB; [IEIISAX peaTnu3aluy MPOCKTa;
- paccUuTHIBAaTh U pacCYUTHIBATh KAUECTBCHHBIC
000CHOBBIBATh 1 KOJIMYECTBEHHEIE
KOd(hUITUEHT pE3yJIbTaThl, CPOKU
TMCKOHTHPOBAHUS IS BBITIOJTHEHHS TPOSKTHOM
KOHKPETHOTO paboTEHI.
MIPOCKTA;
- aHAJIM3UPOBATH
[MOJTy4YeHHbBIC JJAHHBIC 110
orieHKe 2 (HEKTUBHOCTH
MHBECTHIIHOHHBIX
[IPOEKTOB;
YK-2 NJ1-3YK-2 |Bnaners: Bitageet HaBbIKAMA NHauBu Ty anbH
- HaBBIKAMU TTPOEKTHOTO VIIPABJICHUS IPOSKTAMU B o€ 3aJaHue

NHBCCTUIITMOHHOI'O aHaJIn3a
JUIA IDUHATHA
YIPaBJIEHYECKUX
[peLIeHU;

- HaBbIKaMU pa3paboTKu
PKOHOMUYECKHX Pa3/ieioB
MHBECTHLIMOHHBIX [IJIAHOB
MpENNPUSITHS B
COOTBETCTBHU C MIPUHATBIMU
B OpraHusanmu
CTaHIapTaMHU.

00J1acTH, COOTBETCTBYIOIIEH
podeccuoHaIbHON
NIeSITEIBHOCTH, B TOM YHUCIIE:
HaBBIKAMU PaCIIPEICIICHHSI
3aJaHui 1 TOOYKICHHS
JPYTUX K JTOCTHKEHUIO
[esieil; HaBbIKaMU
yIpaBieHHs pa3paboTKOi
TEXHUUECKOTO 3a1aHuUs
MPOCKTA, YIPABICHHUS
peanu3zanueil npoduabHON
MPOEKTHOU padoTHI;
yIpaBlIeHHUS POIIECCOM
00CyXIeHHSI U TOPaOOTKU
MPOEKTA; HAaBBIKAMHU
pa3pabOTKH MPOrpaMMBI
peai3alyy MpoeKTa B
mpodeccuoHaIbHON 00J1acTH;
HaBBIKAMU OpTaHU3AIUH
[POBEICHHS

PO eCCUOHATTLHOTO
00CYXIICHHS IPOEKTA,




WNnnukatop nocTmxeHus
KOMIIETEHLIUH, C KOTOPBIM Cpencraa
COOTHECEHBI IJIaHUPYEMbIE OIICHKHU

pe3ybTaThl 00yUeHUs

[TmarnpyemsbIe pe3yabTaThl
o0ydeHus 0 TUCIUTUTHHE
(3HaTh, yMETh, BIIAJICTh)

Munexc

Kommerenmnus
WHIUKATOpa

y4acTHs B BEICHUHU
MMPOEKTHOW TOKYMEHTAIIHH;
HaBbIKaMH MPOCKTUPOBAHUS
1aH-rpauka peaau3anuu
[POEKTa; ONpPEIETICHUS
TpeOOBaHMIA K pe3ysibTaTam
peanu3aiuy IpoeKTa,
Y4acTHsl B HAYYHBIX
TTMCKYCCUSAX U KPYTIIBIX

cToJIax
3. O0beM u BUABI y4eOHOM padoThI
Pacnpenenenue
. Bcero M0 CEMECTpaM B Hacax
Bun yuebHo# paboTh
4acoB Howmep cemectpa
2
1. I[TpoBeacHMe yueOHBIX 3aHATHH (BKJIFOUYAs TIPOBEIC- 29 29
HHUE TEKYIIET0 KOHTPOJIS YCTIEBAeMOCTH) B (hopMe:
1.1. KonrakTHas ayquropHas paboTa, U3 HUX:
- nexru (JI) 9 9
- naboparopusie padoTs (JIP)
- IPAKTUYECKHE 3aHATUSA, CEMUHAPBI U (WIH) APyTUE 18 18
BHJIbI 3aHATHI cemuHapckoro Tuna (113)
- KOHTPOJIb caMocTosiTesIbHOM paboThl (KCP) 2 2
- KOHTpOJIbHAsI paboTa
1.2. CamocTosiTenbHas padora ctyaeHToB (CPC) 43 43
2. IlpomexxyTouHas arTecTauus
DK3aMeH
JlndpdepennmpoBaHHbIi 3a4eT
3auer 9 9
Kypcogoii mpoekt (KIT)
Kypcosas pa6ora (KP)
O01mas Tpy10eMKOCTb JUCIIATUIHHBI 72 72
4. Coaepxanue IMCUUNIMHBI
Ob6bvem
O06beM ayTUTOPHBIX BHEAYIUTOPHBIX
HammeHnoBaHue pasenoB JUCIUTUITHHBI C KPATKUM 3AHSTHIA 1O BHIAM B YacaX |3aHsTuii 10 BHIAM
coJlep’)KaHuEM B qacax
1 | gp | m3 CPC

2-i1 cemecTp




HawnmenoBanue pa3aciioB JTUCHUIIIIMHBI C KPATKUM
COJIep)KaHUEM

O06beM ayTUTOPHBIX

3aHATHH I10 BHUJaM B 4yacax

O0BeM
BHEAyIUTOPHBIX
3aHATHN 110 BUIAM
B Yacax

JIP

I13

CPC

Pasnen 1. DxoHOMHUYECKas OI[EHKA MHBECTUIIMOHHBIX
MMPOCKTOB

5 0

10

23

Tema 1. TeopeTudyeckre OCHOBBI OIICHKU
WHBECTUIIMOHHBIX IIPOEKTOB. DJKOHOMHUECKAs CYyITHOCTD
1 BUIbI HHBeCTUIINH. [IOHATHE HHBECTHUIIMOHHOTO
npoekra. Kiraccudukanus npoexto. TeopeTuyeckue
OCHOBBI OIICHKH MHBECTUIIMOHHBIX MPOEKTOB. JTaIbl
OILICHKH MHBECTUIIMOHHBIX MPOEKTOB. bynymas, Texymas
CTOMMOCTbD JIeHeT. Buibl npeicraBieHus JeHEKHBIX
MOTOKOB — aHHYHTET, NepreTyuTeT. [IpocThie U CloKHbIE
npoueHTsl KoHnenuus BpeMeHHOH CTOMMOCTH JICHET .
/leHe)xHBI TOTOK. BpeMeHHbIE paMKH
WHBECTHUIIMOHHOTO TIpoeKTa. [ Opu30HT
WHBECTUIIMOHHOTO TUTaHWpOoBaHus. KoHeuHast CTOMMOCTh
npoekTa. TepMuHaIbHasE CTOUMOCTbD.

Tema 2. MeTonbl OLIEHKH 3KOHOMUYECKOH

b dexTuBHOCTH HHBECTHLIMNA. KpuTepuu orieHK!
HKOHOMHUYECKOH 3()()EKTUBHOCTH UHBECTUIIMI B
peanbHble akTUBBIL. JluHaMudeckue Metopl. Yncras
rnpuBeseHHas crouMmocts (NPV): pacuert, kpurepuun
MPUHATHN PEIICHUS, HEIOCTATKH U TIPEUMYIIECTBA.
Wnnexc penradensroctu (PI): pacuer, kputepun
MPUHATUYN PEUICHUS, HEIOCTATKU U TPEUMYIIECTBA.
Buytpennss Hopma noxogHoctu (IRR): pacuer,
KpUTEPUU MPU NPUHATHH PEIIEHUs, TPOOIEMbI IPU
pacuere, HEZJOCTATKU U npeumyniecta. Cpok
OKYIIaeMOCTH, TUCKOHTHPOBAHHBIN CPOK OKYIIAaeMOCTH
(PP/DPP): mpumeps! pacuera, KpUTEPUHA IPUHATHU
pelIeHus, HeJOCTATKN U MPEUMYIIIECTBA.

Tema 3. PacueT cTaBku JUCKOHTUPOBAHUS.
CpennerspenieHnas crouMocth kanutana (WACC).
Meto onieHKH KanutaabHbIX akTUBOB (CAPM — Capital
Assets Prising Model). Mozgens npuObLin Ha akIurio.
Metoa kymynsTuBHOTO nioctpoenust (CCM — Capital
Cumulative). MeToandeckne peKOMEHAALUH 110 OIICHKE
A (HEKTUBHOCTH WHBECTHIIMOHHBIX ITPOSKTOB.

Paznen 2. ®uHaHCOBAs COCTOSATEILHOCTD U PUCKHU
MHBCCTUIMOHHBIX ITPOCKTOB

20

Tema 4. JleHeXHBIN TOTOK NpeanpuATis. PuHaHCOBas
OLIEHKAa HMHBECTULIHOHHOI'O MPOEKTa. J[eHeKHbIE IPUTOKU
u oTTOKH. [TocTpoeHne OropKeTa IBUKEHHS ICHEeKHBIX
CPEJICTB MHBECTULIMOHHOTO MpoeKTa. OCHOBHBIE MTpaBHJIa
MPUHATHS PEIICHHS 110 (HHAHCOBOW COCTOSITETLHOCTH
[IPOEKTA.

Tema 5. YdeT nHQIISIHAH PU OIIEHKE WHBECTHUITHOHHBIX
poekToB. POpMHUPOBAHUE TOTOKOB JEHEKHBIX CPEJCTB
¢ yueToM HHQIAuMU. M cTouHnKH (PuHAHCUPOBAHUS
KanuTalbHbIX BiIOXkeHHH. CoOCTBEHHBIE, IPUBJICUYECHHBIE
1 3a€MHbIE CPE/ICTBA.




O6bvem
H O06beM ayTUTOPHBIX BHEAYIUTOPHBIX
auMEHOBAHUE PA3AesIOB AUCIUIUIMHBI C KPATKUM 3AHSATHIA 10 BHIAM B YacaX |3aHsTHi 10 BHIAM
co/iepKaHuEM B gACAX
JI JIP 13 CPC

Y ciioBUS pe0CTaBICHUS OFOKETHBIX aCCUTHOBAHUIMA.
MeTob! GMHAHCUPOBAHUS WHBECTHUIIMOHHBIX MPOEKTOB.
MeTozb! onroBoro puHaHcupoBaHus. Jloarocpounoe
KpeauToBaHue. JIM3UHT, BUABI U IPEUMYLIECTBA.
Tema 6. AHamu3 PUCKOB TIpoeKTa. Prck u
HeompeaeneHHoCcTs. MeTtoa ciieHapueB. Metoq MonTe-
Kapno. Ontumusanus noptdesns HHBECTUINN 1
pacmpeneneHue 0ropkeTa. AHAIN3 IyBCTBUTEILHOCTH
MapamMeTpOB MHBECTULIMOHHBIX MPOEKTOB. PacueTr Touku
0€3yO0BITOYHOCTH TI0O MHBECTHIIMOHHOMY MPOEKTY.
NTOI'O no 2-my cemecTpy 9 0 18 43
NTOI'O no aucuuruimae 9 0 18 43

Temartuka MMPUMCPHBIX IIPAKTHYCCKUX 3aHATUHI

HN:[ HaumeHoBaHMe TeMbI MPAKTHYECKOT0 (CEMHHAPCKOI0) 3aHATHS

1 |Croumocts neHer Bo BpeMeHH. bynyias, Tekyias cTouMocTh ieHer. AuHyuteT. [lepneryurer.
[IpocThie U CII0KHBIE TPOLIEHTHI

2 [Pacuer noka3areneil 3¢p(peKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTa - YncTas npuBeeHHAs
croumocth (NPV): pacuer, kputepuu npuHstuu pemenus,. Maaexc pearadensaocty (PI):
pacueT, KpUTEpUH, HEIOCTaTKU U npeumyuiecTsa. BuyTpennss nopma noxogHoctu (IRR). Cpok
OKYIIaeMOCTH, TMCKOHTHPOBAHHEIHN cpok okymaemoctu (PP/DPP)

3 [MeTonbl OIIEHKH SKOHOMHYECKOH () (HhEeKTUBHOCTH MHBECTHIHA. KpuTepun oneHKu
HPKOHOMUYECKON 2(PPEKTUBHOCTH MHBECTULIMH B peabHbIC aKTUBBI. /J[HHAMHUYECKHE METOBI.

4  [PacueT CTaBKM TMCKOHTHPOBAHUA. METOABI U TOTOBBIE U3MEPUTEIH.

5  |DunaHCcOBas OLIEHKA MHBECTUIIMOHHOIO MPOeKTa. JIeHexKHbIe MPUTOKHU U OTTOKU. [locTpoeHue
Oro/KeTa IBUKEHUS JICHEKHBIX CPEACTB MHBECTUIIMOHHOTO MTPOEKTA.

6  [Yuer uHGAAIMY IPH OIICHKE HHBECTUITMOHHBIX TIPOCKTOB.

7  |Pucku npoekta. AHaIu3 YyBCTBUTEIBHOCTH TAPaMETPOB UHBECTULIMOHHBIX TPOEKTOB.




5. Opranu3anMOHHO-NIEAATOrHYECKHUE YCIOBUA

5.1. O0pa3oBaTre/ibHbIE TEXHOJIOT UM, HCIIOJIb3YyeMble 1151 (OPMHUPOBAHUA
KOMIIeTeH Ui

[TpoBeacHME NEKIIMOHHBIX 3aHITHIA MO JUCIMILIMHE OCHOBBIBACTCS HA aKTUBHOM METOJ]Ie 0OyYeHUS,
MPU KOTOPOW ydaliuecs He MacCHBHBIC CIyIIaTeNd, a aKTHBHBIC YYACTHUKH 3aHSTHS, OTBEUAIOIINE Ha
BOIPOCHI TpernojiaBarelisi. Bompockl mpenogaBaTensi HaleleHbl Ha aKTUBHU3AIUIO TPOIECCOB YCBOCHUS
MaTepuasa, a TakKe Ha pa3BUTHE JIOTMUECKOro MblieHus. [IpernogaBaTens 3apaHee HaMe4aeT CIUCOK
BOHpOCOB, CTI/IMYJ'II/IPYIOHII/IX ACCOIIMAaTUBHOC MBIIUJICHHUEC U yCTaHOBJIeHI/Iﬂ CBﬂSGﬁ C paHee OCBOCHHBIM
MaTepralioM.

[IpakTrueckne 3aHATHS TPOBOJATCS HAa OCHOBE peallM3allMk MeToja OOyYeHHs JICHCTBHEM:
OnpeAeNsoTcs MpobiaeMHble 00acTi, popmupyrores rpynnsl. [Ipu npoBeneHUN MPAKTUYECKUX 3aHATHI
MpeCcIeayOTCA CIEeAYIONINE 1EeNU: TPUMEHEHUE 3HAHUN OTAENBHBIX AUCIUIUINH U KPEATUBHBIX METO/OB
711 peleHust Mpo0JieM U MPUATHS PElIeHU; oTpaboTKa y 00yJaronuxcs HaBbIKOB KOMaHJIHONH PaboThI,
MEXJIMYHOCTHBIX KOMMYHHUKAIIMA W Pa3BUTHE JIMJICPCKUX KAa4YECTB; 3aKPEIUICHHE OCHOB TEOPETHUUYECKHX
3HAHUH.

[Tpu npoBeneHNN yueOHBIX 3aHATUIH HCIIOIB3YIOTCS HHTEPAKTUBHBIC JIGKIIUH, TPYTIIIOBBIC TUCKYCCHUH,
pOJIeBLIe I/IprI, TpeHI/IHFI/I 1 aHAJIN3 CI/ITyaHI/Iﬁ 1 UMUTAIIUOHHBIX MOIIGJ'ICI\/'I.

5.2. MeTtoguueckue yKazaHusl JJisl 00y4aOUIMXCS M0 U3YYEHUI0 TUCIATITHHBI

[Ipy wu3yyeHMM  JUCHMIUIMHBI  OOYyYalOIIMMCA  LEJIeCOOO0Pa3HO  BBIMOJHATH  CIEIYIOIINE
pEKOMEHAINH:

1. U3ydyeHune yuyeOHOM TUCIIUIITUHBI JOJKHO BECTUCH CHUCTEMATHUECKH.

2. llocne wu3ydeHHs Kakoro-imbo paszziena IO YYEOHMKY WIM KOHCIEKTHBIM MaTepHuagam
PEKOMEHIYETCs 110 TaMATH BOCIIPOM3BECTH OCHOBHBIE TEPMUHBI, OIPEIEICHNS, IOHATHS pa3aena.

3. Ocoboe BHUMaHHWE CJEIyeT YyICIWTHh BBHIMIOTHEHUIO OTYETOB IO MPAKTHUYECKAM 3aHATHSM,
WHIMBHTyaJIbHBIM KOMIUIEKCHBIM 33/IaHUSIM Ha CaMOCTOSITENIEHYIO paboTy.

4. Bcs TemaTuKa BOMPOCOB, U3Y4aE€MbIX CAMOCTOSTENBHO, 33Ja€TCsl Ha JIEKLMIX MPENoJiaBaTesieM.
VM e 1aroTcs UCTOUYHUKY (B MEPBYIO OYepeab BHOBb M3JaHHbIE B IEPUOANYECKON HAYYHOM JIUTEpaType)
111 60JIee IeTalIbHOTO MMOHUMAaHHUSL BOIPOCOB, O3BYYEHHBIX Ha JIEKIIHH.

6. Ilepeyenb yueOHO-MeTOANYECKOT0 M HHPOPMALMOHHOT0 00ecIeYeHUs
JJIA CAMOCTOSATEILHOM PadoThl 00YYAKIIUXCS 10 M CHUIINHE

6.1. IleuaTHas yueOHO-MeTOANYECKAS JJUTEPATYPA

bubnuorpaduueckoe onucanue KomuectBo
Ne i/ (aBTOp, 3aryaBue, BUJ U3/IaHUS, MECTO, U3/1ATEIBCTBO, 3K3EMIUISIPOB B
TOJ] U3/IaHUs1, KOTMIECTBO CTPAHMII) oubnnoTexe

1. OcHoBHas JuTEpaTypa

1 WuBectunmu : yuebHoe nmocodue / M. B. UuneHoB [u ap.]. - Mocksa: 5
KHOPVYC, 2016.
2 Mapxkappsia 3. A. UTHBECTULIMOHHBIN aHATIN3: TEOPHsI U IPAKTHKA : 6

yuebHoe nocodue / 3. A. Mapkapssh, . [1. 'epacumenxo. - Mockaa:
KHOPVYC, 2017.

3 UepHoB B. A. IHBeCTUIIMOHHBIN aHAIH3 : y4eOHOE TTOCOOHE IS BY30B / 7
B. A. Uepnos. - Mocksa: IOHUTU-TAHA, 2018.

2. lonoiHUTEIbHAS JJUTEPATYypa

2.1. YueOHble U HAYYHbIe U3JaAHUSA




1 bpycos I1. H. uBecTunimonnas ctparerus KOMIaHUH : yaeOHOe mocoOue 5
/ I1. H. bpycos, T. B. ®unarosa, H. I1. Opexosa. - Mocksa: KHOPYC,
2017.

2 MHBeCcTHIIMOHHBIN aHanu3. - Mockga: , FOpaiit, 2018. - (MaBecTuuy : 4
y4eOHWK M MMPAKTUKYM Jisl OakajiaBpruata u Maructparypst : B 2 T.; T. 1).

2.2. llepuonnueckue U3AaHus

1 Musectunnn B Poccun : xxypHan. - Mocksa: , UBP uM. Buepainnero, , 1
1993 - .<br>2016, Ne 4.
2 OKOHOMHUCT : HAyYHO-NPAKTUYECKUH )XypHall. - MockBa: , DKOHOMHCT, , 1

1923 - .<br>2019, Ne 1.
2.3. HopMaTUBHO-TeXHUYECKHE U3TAHUS

1 MeToanueckne peKOMEHAAINU 10 OIleHKe 3(h(HEKTUBHOCTH 2
WHBECTUIIMOHHBIX TpoekToB / B.B. Koccos, B.H. Jlupmui, A.T'.
[[TaxHa3zapoB. - Mocka: DxoHomuka, 2000.

3. MeToauyeckue yKkazaHusi AJsl CTY/A€HTOB 110 OCBOEHUIO M CUMILINHBI

1 |MeTOILI/I‘-IeCKI/Ie YKa3aHuA 4Ji1 CTYACHTOB IO OCBOCHUIO JHUCIIUITIIMHBI | 1

4. Y4eOHO-MeTOANYECKOE O0eclieYeHe CAaMOCTOSITeILHOH PadoThl CTyleHTa

1 |MeTozmquKI/Ie yKa3aHHs [0 CAaMOCTOSITEIbHOM paboThI CTyAEHTa | 1

6.2. DieKTPOHHASA Y4e0HO-METOAMYECKAS JIUTEePATypa

JocTynHoCTh
(cets UnTEpHET /
HanmenoBanue Ccblika Ha
Bup nurepatypbl . JIOKaJIbHAs CETh;
pa3paboTku uH(OPMAIIMOHHBINA pecypc

aBTOPHU30BAHHBIH /
CBOOOTHBIN JTOCTYII)

MeToandyeckue Enoxosa U. B. MaBectunmonnsiii  |http://elib.pstu.ru/Record/RU|nokansHas ceTh;

YKa3aHUs 115 aHaJIN3 : yueOHoe mocobue s PNRPUelib4016 ABTOPU30BaHHBIN
CTYZEHTOB IO By30B / 1. B. EnoxoBa. - [Tepms: TOCTYT
OCBOCHUIO W3a-so [THUITY, 2017.

T CLIUTUTAHBI

6.3. JIuneH3noHHOe U CBOOOIHO PACIPOCTPaHsieMOe MPOrPaMMHOe odecriedeHue,
HCIO0JIb3yeMoe MPH OCYLIeCTBJIEHUN 00Pa30BaTeJIbHOI0 MpoLecca Mo AUCHUuIInHe

Bupn [10O Haumenosanue [10
OnepalmoHHbIE CUCTEMBI MS Windows XP (moamn. Azure Dev
Tools for Teaching n0 27.03.2022 )
Od¢ucHbIe TPUITOKEHHUS. Microsoft Office Professional 2007. nuw.
42661567
OducHBIC IPUITOKEHHS. MoiitO¢duc CtangapTHBIH. , peecTp

oTeuecTBeHHOro 110, HeoOxoauma
[MOKYIIKa JTULEH3UM.

[TpuxiagHoe mporpammuoe obecrieueHue oomero HasHauenus:  |Dr.Web Enterprise Security Suite, 3000
mn, [THUITY OLIHUT 2017




6.4. CoBpemMeHHbIe Po(eccHOHATIbHbIE 0a3bl JAHHBIX M HH(OPMAIIUOHHBbIE
CTIPaBOYHbIE CHCTEMBI, HCIOJIb3yeMble TPH OCYIIeCTBJIEHNH 00pa30BaTeIbHOTO
npouecca no TUCHUIINHE

HaumenoBanne Cchuika Ha HTHPOPMAITMOHHBIN pecypc
baza manabIX Scopus https://www.scopus.com/
baza naHHBIX HAYYHOH JIEKTPOHHOM OMOIHOTEKH https://elibrary.ru/
(eLIBRARY.RU)
Hayunas 6uoimoteka [TepMckoro HalfmoHaILHOTO http://lib.pstu.ru/
MCCIIEZI0OBATEIECKOTO MTOTUTEXHIYECKOTO YHUBEPCHTETA
DNeKTpOHHO-O0uOMMoTeueas cucrema Jlanp https://e.lanbook.com/
DIeKTPOHHO-O0nOMoTeuHas cucreMa IPRbooks http://www.iprbookshop.ru/
WNudopmarmonnsie pecypebl Cetn KoncynbsranTtllnroc http://www.consultant.ru/

7. MaTepuajibHO-TeXHUYECKOe o0ecneyeHue 00pa3oBaTeLHOr0 mpoiecca mno
AUCUMIIIMHE

HaumeHnoBanue HCO6XOI[I/IMOI‘O OCHOBHOT'O O60py,HOBaHI/ISI

KonnuectBo equHuIg
Y TEXHUYECKHUX CPEJICTB 00yUeHUs

Bun zanaruit

Jlexmms KOMITBIOTED, TIPOEKTOP, MapKepHast JOCKa, MapKep 1
[TpakTuueckoe KOMITIBIOTED, IIPOEKTOP, MAapKepHast JOCKa, MapKep 1
3aHsATHE

8. ®oHI OLIEHOYHDIX CpeaACTB JUCIHUIIIMHBI

|OHI/ICaH B OTACJIbHOM JOKYMCHTC




MHUCTEPCTBO HAayKH U BhIcIIero oOpa3oBanus Poccuiickoit denepamnnu
denepaabHOE TOCYIAPCTBEHHOE aBTOHOMHOE 00pa30BaTeIbHOE YUPEKICHHE
BBICIIETO 00pa30BaHU
«IlepMckHii HATMOHAJIbHBIN MCCJIEI0BATEIbCKUN MOJUTEXHUYECKHH
YHUBEPCUTET

®OH/I OHEHOYHbBIX CPEJICTB
JJIS1 IPOBeIeHUs] MPOMEKYTOUYHOM aTTecTAlMU 00yYAKIIMXCS 10 JUCHUILIHHE

«HBeCTHLIMOHHBIN AHAJIU3 U OLIEHKA PUCKOB MPOEKTA)
Ilpunoscenue k paboueil npozpamme OUCHUNTIUHBL

HanpasyieHue MoATroTOBKH: 24.04.05 Jlpurarenu JeTaTeNbHbBIX alllapaToB
38.04.02 MeHexkMeHT

11.04.02 UnhoxoMMyHUKAIIMOHHBIE TEXHOJIOTHH U

CUCTEMBI CBSI3U

13.04.03 DHepreTuueckoe MalIMHOCTPOEHUE

27.04.04 YopaBneHue B TEXHUYECKUX CUCTEMAX

10.04.01 Mnadopmanrionnast 6€301MacHOCTh
HanpagsiennocTs (poduJin) AbdpoanHaMHKa, THAPOJAUHAMUKA U IPOLIECCHI TEIIO0OMEHa

06p330BaTe.ﬂBHOﬁ HporpaMMbI’ JIBUTATEIICH JeTaTeIbHBIX arraparoB
CTpaTeFI/ILIeCKI/Iﬁ MCHC/DKMCHT U YIIPABJICHUC WHHOBAILIUAMHA

Ceru, cucTEMBI U YyCTPOMCTBA TEIEKOMMYHUKALIUN
I"a3oTypOuHHBIE M TAPOTYPOMHHBIE YCTAHOBKH U JBUTaTENN
[IpoexTpoBaHue U KOHCTPYKLIMS IBUTATENEH U
9HEPreTUYECKUX YCTAaHOBOK JIETATENIBbHBIX allllapaToB
Pacnipenenennble KOMIBIOTEPHBIE

MH(POPMALMOHHO | yIIPaBIISIONINE CUCTEMBI

KomrnexcHbie cuctemMbl ”HGOPMAIMOHHOM 0€3011acCHOCTH
VHHOBaIIMOHHOE Pa3BUTHE MPEANPUATHH 0OOPOHHO-
IIPOMBIIIIIEHHOTO KOMILIEKCa

KBanudukanus BpImyckHuka:  Maructp

®opma 00yyeHuUs: Ounas/3a04Has
Kypc: 1 Cemectp: 1,2
TpynoémkocTtb:
KpenuToB no pabouemy yueOHOMY IJIaHY: 2 3E
Yacon 1o paboyemy yuyeOHOMY IUIAHY: 72 u.

DopMa IPOMEKYTOUYHOM ATTECTALUM
3auer: 1,2 cemectp

[Tepmn 2021



@oH OLEHOYHBIX CPeICTB Ui MPOBEACHHUS MPOMEXKYTOUHOH aTTeCTalUH
oOy4JaronMxcs 0 JUCUUILIMHE SIBJISETCSA YaCThIO (IPUJIOKEHUEM) K padoyell mporpamme
auctUIuHbL. DOH OLIEHOYHBIX CPEACTB AJIA MPOBEACHUS MPOMEXYTOUHOM aTTeCTalluu
oOydJaronmxcsi Mo JUCIHMIUINHE pa3paboTaH B COOTBETCTBUU ¢ OOImIeH dacThio (oHma
OLICHOYHBIX CPEACTB JJsi MPOBEACHUS MPOMEXKYTOUHOM aTTecTallid OCHOBHOM
oOpa3oBaTeNbHOM MPOTrpaMMbl, KOTOpas YCTaHaBIMBAE€T CHUCTEMY OLEHUBaHUS
pE3yJIbTaTOB MPOMEKYTOUYHOW aTTECTallMM U KPUTEPUM BBICTABICHHUS OLEHOK. POHI
OLICHOYHBIX CPEJICTB JUIsl MPOBEACHUS MPOMEXKYTOUHON aTTecTaluu O0y4aroluxcs Io
JUCLMIUIMHE YCTaHABIUBAET (POPMBI M IIPOLEAYPHI TEKYILIETO KOHTPOJIS yCIIEBAEMOCTH U
IPOMEXKYTOUYHOM aTTeCTallMi 00Y4arOIIUXCS 10 AUCLUIIIIMHE.

1. IlepeyeHb KOHTPOJHUPYEMBIX pe3yJbTATOB OOy4YeHHMs 1O JUCIHHUILIMHE,
00beKThI OLIECHUBAHNUS U BU/IbI KOHTPOJIA

CornacHo PITJI ocBoeHue yueOHOro marepuaina JUCHUIUIMHBI 3allIAHUPOBAHO B
TeueHne  1/2 cemecTpa ydeOHOTO IUIaHA, B HEW MPEIYCMOTPEHBI ayAHTOPHBIC
JEKIIMOHHBIE U MPAKTUYECKHUE 3aHATHUS, a TAK)KE CaMOCTOsATENbHas padoTa cTyAeHTOB. B
paMKax OCBOEHHSA YYEOHOro Marepuaia AUCHUILUIMHBI (POPMHUPYIOTCS KOMIIOHEHTHI
KOMIIETEHIIM 3Hamb, ymemv, 61adems, ykazaHHble B PIIJI, KoTOpble BBICTYNAIOT B
KaueCTBE KOHTPOJIUPYEMBIX PE3ybTaTOB 00yUeHus 1o qucuuiuinbe (tadm. 1.1).

KoHTponb ypOBHS yCBOEHHBIX 3HAaHUM, OCBOEHHBIX YMEHMH U NPUOOPETEHHBIX
BIIQJICHUN OCYIIECTBISIETCS B paMKaX TEKYIIEero, pyOeKHOro M IPOMEKYTOUHOIO
KOHTPOJIS IIPU U3YYEHUHM TEOPETHYECKOTO MaTepHalia, claye€ OTYETOB IO MPAKTHYECKUM
pabotam u auddepeHmpoBanHOro 3auera. Buasl KoHTpoust cBeAeHbI B Tabmmiy 1.1,

Tabnuua 1.1. IlepeueHb KOHTPOIUPYEMBIX PE3yIbTaTOB O0YUEHHUSI IO TUCIUTUIMHE

Bua koHTpoJsist
Hror
Texkyu N
Kontposupyemsbie pe3yabrarhbl 00y4eHHs 110 M Py0GexHblil | OBBI
aucaumiinie (3YBbi) 1 71
c| 1|} |pk|u3| 2
T MeEH
YCBOECHHBbIE 3HAHMS
3.1 3HaTh HKOHOMHYECKYIO CYLIHOCTh TI1 | PT TB
WHBECTUPOBAHUS, TEOPUIO U3MEHEHUS CTOUMOCTH 1
JIEHET BO BPEMEHHU
3.2 T2 | PT TB
3HaTh METO/IbI OIICHKH HKOHOMMYECKOM 3
2 (PEKTUBHOCTH MHBECTUIIMOHHBIX ITPOCKTOB
3.3 3HaTh METOMBI T3 | PT TB
TJIAHUPOBAHUS JICHEKHBIX 2
MOTOKOB I10 TPEM BHJIaM
NEeATEIIbHOCTH
WHBECTUIMOHHOTO MTPOEKTA.
METObI OLICHKU




(duHaHCOBOM
COCTOSITENTbHOCTH
WHBECTUIIMOHHBIX MTPOEKTOB

OcBoeHHBbIEC YMEHUA

Y1 yMerp  NpPOU3BOAUTH  DKOHOMHYECKYIO U PK I13
(MHAHCOBYIO OIICHKY WHBECTUIIMOHHBIX MPOEKTOB; 1
pacCUMUTHIBaTh ~ DKOHOMHYECKYI0  3(P(HEKTUBHOCTh
MHB.IIPOCKTA  HAa  OCHOBE  JIUCKOHTUPOBAHHBIX
JICHEKHBIX TTOTOKOB

¥.2 ymeTh olleHWBaTh (DMHAHCOBYIO COCTOSITEIHHOCTH PK I13
WHBECTUIIMOHHOTO MPOEKTa 2
Y3 yMmeTh  aHaNM3UpPOBATH  YYBCTBUTEIBHOCTH PK I13
WHBECTULIUOHHBIX ITPOEKTOB K Pa3IMYHbIM NTapaMeTpam 3
POEKTOB;
Y.4 ymers 000CHOBBIBATh BBIBOJIbI 110 UTOTAM PK I13
POBEAECHHOTO aHAJU3A. 1,2

3

IIpuoOpeTeHHbIE BIAJACHUS

B.1 BnageTe HaBBIKAMM  pPAacyETOB  MPOTHO3HBIX n3
MOKa3arejaed OLEHKU 3KOHOMHYECKOU 3((HEKTUBHOCTH 1
WHBECTHUIIUM;
B.2 Bnajmerp HaBBIKAMH ~pacyeToB  (PUHAHCOBBIX n3
MOJIeJIell JTOXOMOB M PacxXo/0B MPOeKTa; (hHUHAHCOBOM 1
COCTOSITEIbHOCTH MPOEKTOB
B.3 BJIAJIETH HaBBIKAMU OILICHKH aHalms3a N3
YYBCTBUTEJIbHOCTH WHB.IPOCKTA 1
C — cobecedosanue no meme;, T — mecm (mecmosviii onpoc no meme); PT — pybexcnoe
mecmuposanue; PK — pybexcnas kommponvnas paboma;, H3 — unousudyanvHoe

KomniekcHoe 3adanue; TB — meopemuueckuii éonpoc ouggepenyuposannozo 3avema,
113 — npakmuueckoe 3adanue ouggepenyuposannoco 3auema, K3 — xomnnexcroe
3a0anue oughgpepenyuposanno2o 3avema.

HTOroBoil OIEHKONM MAOCTHMKEHHUS pPEe3ylbTaToB OOY4YeHHs 1O JUCUUIUIMHE
ABJISIETCS. TIPOMEXKYTOUHAs aTTeCTalsi B BHUJIE OK3aMEHa, IMPOBOAMMAS C Y4ETOM
PE3yNbTaTOB TEKYILErO U pyOeKHOTO KOHTPOJIS.

2. Buabl KOHTPOJIsI, TUIIOBbIe KOHTPOJIbHBIE 32/IaHUS U HIKAJbI OIlCHUBAHUSA
pe3yJibTaToB 00y4eHust

Tekymuii KOHTPOJIb YCIIEBAEMOCTH MUMEET 1LIeJIbI0 00ecreyeHne MaKCUMalbHOU
s pekTuBHOCTH y4eOHOro mpoliecca, YIpaBlICHHE MpoleccoM (GopMHUpOBaHUS
3aJIaHHBIX ~KOMIIETEHIIMM OO0ydaeMbIX, TMOBBIIEHHWE MOTHBallUM K yuede U
npelycMaTpUBaET OLIEHMBAHUE XOJla OCBOEHHUS IUCUUIUIMHBL. B cooTBercTBHM C
[TonoxxeHneM O MPOBEAEHUU TEKYLIErO KOHTPOJS YCIEBAEMOCTH M MPOMEKYTOUHOU
aTTecTalMy OOydJaromuxcs 1mo o0pa3oBaTelbHbIM IPOrpaMMaM BBICIIETO 00pa30BaHUs
— nmnporpammaM 0OakajaBpuara, croenuanurera W Maructpatypsl B [THUITY

3



MPEAYCMOTPEHBl  CIEAYIOIIME BUIAbl W MEPUOJUYHOCTh TEKYLIEr0 KOHTPOJIA
YCIeBAaEMOCTH 00YUaAIOIUXCS:

- BXOJHOH KOHTPOJb, MIPOBEPKAa HMCXOJHOTO YPOBHA IOArOTOBIEHHOCTU
00y4aeMoro 1 €ro COOTBETCTBUS NPEIbSABIAEMbIM TPEOOBAHUSIM I U3YyYEHUS JTaHHON
JTUCLUIUINHBL

- TeKYIIUI KOHTPOJIb YCBOCHUSI MaTepuaia (YpOBHSI OCBOCHUSI KOMIIOHEHTA «3HATh
3a/laHHBIX KOMIIETEHIIMI) Ha KaXJIOM TPYIIOBOM 3aHSITUH U KOHTPOJb MOCEIIAeMOCTU
JIEKIIMOHHBIX 3aHATUN;

- MPOMEXKYTOUHBIH U PYOECKHBIM KOHTPOJIh OCBOEHHS OOYy4aeMbIMH OTHEIbHBIX
KOMIIOHEHTOB «3HATbh», «YMEThb» 3aJaHHBIX KOMIIETCHLIHI MYyTeM KOMIIBIOTEPHOTO WU
0JIaHOYHOTO  TECTHUPOBAHUS,  KOHTPOJBHBIX  OMPOCOB,  KOHTPOJBHBIX  paboT
(MHIMBUYaTbHBIX JOMAIITHUX 33/JaHUM), 3alIUTHl OTUYETOB MO MPAKTHUYECKUM padoTam,
pedeparos, 3cce u T.1.

Py0OexxHbIii KOHTPOJb MO JUCUUILIMHE NPOBOIAUTCS Ha CIEIYIOUIEH Hejaele Mocie
MPOXOXKJICHUS MOIYJsl JUCUUIUIMHBL, a MPOMEXYTOUHBIA — BO BpeMs KaxXJ0ro
KOHTPOJIbHOT'O MEPOIPUATHS BHYTPU MOJYJIEH TUCUUILIUHBI,

- MEXCECCHOHHAsl aTTecTalusi, €AMHOBPEMEHHOE IOJBEIECHUE HTOTOB TEKYIIEH
YCIIEBAEMOCTH HE MEHEE OJHOrO pa3a B CEMECTp MO BCEM AUCHUIUIMHAM JJIA KaXKI0Tro
HampaBJ€HUs MOJArOTOBKH (CIIEUUANIbHOCTH), Kypca, TPYIIIbI;

- KOHTPOJIb OCTaTOYHBIX 3HAHUM.

2.1. Tekymuii KOHTPOJIb YCBOCHUSI MaTepUaJia

Tekymuii KOHTPOJIb YCBOCHUS MaTepuaia B (popMe TECTOBOIO ONPOCa CTYACHTOB
IIPOBOAMTCS MO Kak10# Teme. Pe3ynbrarel mo 4-06aiabHoM miKaie OIeHUBAaHUS 3aHOCSITCS
B KHIKKY IIPENOJABaTesisi W YYHUTHIBAIOTCS B BUJAE HMHTETPAJIbHOM OLEHKH IpU
MIPOBEICHUH NMPOMEKYTOUHOM aTTeCTALNH.

[lepedyeHb TUIIOBBIX TECTOBBIX 33JaHUI MO TeMaM JIUCUUIIMHBI 711 IPOBEACHUS
TEKYILEro KOHTPOJISI 3HAHMI:

Tema 1. JkoHOMHUYECKasI CYIIHOCTh MHBECTHPOBAHUS
1. Caenywimmii Buj HHBECTULIMOHHBIX BJI0KEHUI He BKJIHOYAETCS B
HeMaTepHaibHble AKTUBBI
1)  Hoy-xay
2)  TIOBBINICHHE KBATU(DHUKAIIMH CIICIIHATNCTOB
3)  mpuoOpeTeHHe IHMIEH3MH, OpeHaa
4)  maTCHTHI, H300pPETEHUS

2. IlepBoHayaibHbIe HHBECTHLMHU BKJIIOYAKT B ce0s:
1)  WHBECTHUIIMH B OCHOBHBIC CPE/ICTBA
2)  WHBECTUIIUH B O0OPOTHBIC CPEIICTBA
3)  UWHBECTUIIMHU B OCHOBHBIC CPEACTBA U MPUPOCT OOOPOTHOTO KaruTaIa
4)  VHBECTHIIMU B JIMIICH3MH, TATCHTHI U 00yYEHHUE NePCOHAIIA

3. UHBeCTHIIMOHHBIH MPOEKT ITO:
1) 000CHOBaHNE IKOHOMUYECKOH 11€71€Cc000pa3HOCTH, 00bEMa U CPOKOB
OCYIIIECTBJICHUS KaIl.BJIOKEHUN



2)
3)
4)

4.

CHCTEMa OpraHU3aIMOHHO-TIPABOBBIX U (PMHAHCOBBIX JOKYMEHTOB
JOKYMEHT, CHHJKAIOLUN PUCK MHBECTULIMOHHOW IESITENIbHOCTH
MEPOIPHUITHE [0 CHIKEHUIO CE0ECTOMMOCTH BBIITYCKaeMOM MPOTyKIIUU

Iloxka3atenu COHHaﬂLHOﬁ 3(l)(l)eKTI/IBHOCTI/l HHBECTUIIMOHHOTO IMPOEKTA

YUUTBIBAIOT:

1)
2)
3)
4)

S.

3¢ (PEeKTUBHOCTH MPOEKTA JJIs1 KAXKJOTO U3 yYaCTHUKOB
3¢ (PEeKTUBHOCTH IPOEKTA C TOUKU 3PEHUS MIPEATPUATUS
YKCJIO BHOBb CO3/TAHHBIX PaO0OYMX MECT

CYMMY HaJIOTOBBIX OTYHMCIICHUN B OIOJIKET

KOMMep‘leCKaﬂ 3q)q)eKTI/IBHOCTL HHBECTUIIMOHHOI'O IMPOEKTA

PACCUUTHLIBACTCH AJIA:

1)
2)
3)
4)

1)
2)

3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

4.

dbenepaibHOTO, PErMOHAIBHOTO M MECTHOT'O OIO/KETa
cOOCTBEHHHKA MTPOEKTa

noTpeduTeneil mpou3BOANMOrO TOBapa

NepcoHaNa OpraHu3aIiy, PeaTn3yIOIe MPOEeKT

Tema 2. @akTop BpeMeHH

MeToa pacyeTa CJIOKHBIX MPOLEHTOB MOAPa3yMeBaeT Cieaylolee

J0XOJ1 HAYUCIISAETCS TOJbKO Ha OCHOBHYIO CYMMY KaIluTajia

J0XO0J1 HAYUCIISAETCS KaK Ha OCHOBHYIO CYMMY KalluTaja, Tak ¥ Ha HAYUCJICHHBIC
MPOLICHTBI

BHAYaJIe TPOU3BOIATCS 3aTPAThI, @ IOTOM JTOXO/]T

JICHE)KHBIC ITOCTYIUICHHS HOCSAT KyMYJISITHBHBIA XapakTep

Heo0xogumocTth yuyera ¢pakropa BpeMeHu npu pacuere 3QpGeKTHBHOCTH
HHBECTHIIMOHHOTIO MPOEKTA 000CHOBAHA:

M3MEHEHHEM KypCa BaJltOThI

HaJIMYueM UHQIAIUu

Pa3pbIBOM BO BPEMEHU MEKy HHBECTULUAMU U TOXOAAMHU OT UHBECTULIMHI
ITIOATAITHOM BJIOKEHUH UHBECTULIMM B IIPOEKT

JIMcKOHTHPOBaHHE ITO:

MPOLIECC pacyeTa TeKyIlel CTOUMOCTH CPEACTB, MOJyUYEHHBIX B OyAyIIeM
npolecc pacuera Oyaylie CTOMMOCTH CPEJICTB, BIOKEHHBIX CETOAHS
€KETOIHBIN B3HOC JCHEKHBIX CPEJICTB

BJIOYKEHUE CPEACTB B HEMATEPUAIIbHBIN aKTUB

IToTOoK OIMHAKOBBIX CYMM /ICHEKHBIX CPEJCTB, MOCTYNAIONIUX Yepe3

OJMHAKOBbIE IPOMEKYTKH BpeMeHH, HA3bIBaeTcs: *

1)
2)

AHHYUTET
IIEPIIETYUTET



3) peHra
4) nu3uHT

5. Cnocod, Ipu KOTOPOM NMPOIEHTHI HAYHCISIOTCS TOJIbKO HA OCHOBHYIO CYMMY
KanuTajia, Ha3bIBaeTCs:

1) mpocToii mpoIeHT

2) CIOXHBIH POIEHT

3) ccyna

4) nu3UHT

Tema 3. IlucKOHTUPOBAHHBIE METOAbI OLIEHKH 3(P(PEeKTUBHOCTH M MHBECTUIMOHHBIX
MPOEKTOB

1. Ipu yBeauvennu ko3pPpuuueHTa TUCKOHTHPOBAHUS YHCTAas TeKYIIAs
CTOMMOCTDH MPOEKTA

1) He u3MeHsSeTC S

2) yMEHbBIIACTCS

3) yBelu4MBaeTCs

2. BHyTpeHHsIA HOPpMA JO0XOAHOCTH MPOEKTA 3TO TAKOH KOIPPUIUEHT
AUCKOHTHPOBAHUS, IPU KOTOPOM KAKOM-TO U3 MOKa3areyiel paBeH eauHuue. Kakoin?
1) NPV
2) PI
3) ROI
4) PP

3. MHaexkc 10X0AHOCTH H3MepPSeTCH B
1) %
2) eI.M3M./€I.U3M.
3) Tex jKe eAUHUIIAX, YTO U MHBECTHUIIMH
4) pyousax

4.  BHYTpeHHsIs HOpMa J0XOHOCTH H3MePsSIeTCs B
1) %
2) em.u3M./em.u3M.
3) %/%
4) PyOnsx

5. Jlisi npuHSTHS pPelleHusl 0 BLITOJIHOCTH MPOEKTA BHYTPEHHSsI HOPMA
JI0XOTHOCTH CPABHUBAETCSI C

1) k03(h(HUITUEHTOM TUCKOHTUPOBAHMSI

2) CPOKOM OKYITaeMOCTH

3) 9HuCTOM TeKyIIeH CTOUMOCTHIO

4) mepBOHAYATHHBIMHA WHBECTHIIUSIMU



Tema 4 CtaTnueckne MeToabl OlleHKU 3P PeKTUBHOCTH, IKBUBAJIEHTHBI
AHHYMTET, 32aTPAaTHbICe HHBECTHIUU

1. CraTnyeckue noka3areju
1) YyYUTBHIBAIOT H3MCHEHHE CTOMMOCTH JICHET BO BPEMCHH
2) HEe YYUTHIBAIOT N3MCHEHHUE CTOMMOCTH JICHET BO BPEMCHHU
3) yYHTBHIBAIOT UHQIISAIIHIO
4) He yYUTBHIBAIOT CTOUMOCTD KaruTaja

2. K cratnuecknm nmokasaressam oTtHocsaATcs (Bbioepute BCE npaBuibHbIe
0TBeTHI) *
1) 4gucras TeKymas CTOUMOCTb
2) pPEeHTa0CIbHOCTh HHBECTHIINI
3) HMHOCKC TOXOAHOCTH
4) TpOCTOM CPOK OKYITaeMOCTH
5) BHYTpEHHsII HOPMa JJOXOTHOCTH
6) MMCKOHTHPOBAHHBIN CPOK OKYAaeMOCTH

3. IIpu npuHATAN peleHnst 0 MPUHITHH HHBECTHIIHOHHOTO NMPOEKTA
nmoka3aTeJib PeHTA0eJIbHOCTH HHBECTHIIN MOT'YT CPABHMBATH C NMOKAa3aTeJieM
1) craBku 1O KpeauTam
2) peHTa0eIbHOCTH COOCTBCHHOTO KaluTaia
3) mHbaAIUU
4) penTaOeabHOCTH aKTHBOB

4, IIpu pacuere mokasare/isi peHTA0€ILHOCTH HHBECTULIMHA HE00X0AUMO
YUYHUTBIBATH YMCTYIO NPUOBLIb

1) cpenHio0

2) MaKCUMAaIIbHYIO

3) MHHUMAJIbHYIO

4) cymMMapHYyIO

5. IIpu pacuere nokasare/isi peHTa0€JILHOCTH HHBECTHUIIUIT HEOOX0AMMO
YYUTBHIBATH CTOUMOCTH WHBECTHIUIH

1) Ha Havaso mepuoaa

2) Ha KOHEII Iepruoia

3) cpennue

4) cymMMapHbIe



Tema 5. IxoHomuuyeckasi 3PPeKTUBHOCTH HHBECTUIIM I

1.  Ecau noka3artejib HHIEKCA JOXOTHOCTH 00JIbIIe eTHHUIBI, TO YHCTAsI
TeKyIIasi CTOUMOCTD NMPOEKTA

1) MeHbIIIe HYJIS

2) 0O0JbIlIe HYJISA

3) McHbIIIE WU PAaBHO HYJTHO

4) GoJibliic WK paBHA HYJIIIO

2. O0o3HavyeHNe YMCTOM TeKyLIeil CTOUMOCTH MPOEKTA
1) PI
2) NPV
3) IRR
4) PP

3. BHyTpeHHsIA HOPMA JOXOAHOCTH 3TO TAKON KOI(PPpuument
AMCKOHTHUPOBAHHUS, IIPH KOTOPOM

1) 4gucTas TeKymas CTOMMOCTh MPOEKTa OOJIbIIIE HOJIS

2) 4YucTasi TeKyIas CTOMMOCTh MMPOEKTa MEHBIIIC HOJIS

3) umcTas TeKyIas CTOMMOCTh MPOEKTA PaBHA CAMHUIIC

4) ymcTas TeKyIas CTOUMOCTb IIPOCKTa paBHA HYJIIO

4. Eciin ipoeKT BBIT0/I€H, TO MOKA3aTe/Ib BHYTPEHHE HOPMbI 10X0IHOCTH
1) Gosbie ko3 GUITUEHTa TUCKOHTHPOBAHUS
2) MeHbIe Kod(PUIMEeHTa TUCKOHTUPOBAHHUSI
3) paBeH eIUHUIIC
4) paBeH HYJIIO

S. O0o03Ha4eHNe CPOKA OKYIIAEMOCTH, PACCYMTAHHOTO JUHAMUYECKHM METOA0M
1) PI
2) ROI
3) Tok
4) PP

6. O0o03Ha4eHne BHYyTPEHHEH HOPMbI I0XOAHOCTH MIPOEKTA
1) PI
2) NPV
3) IRR
4) PP

7. Ecau yncTasi TeKyniasi CTOMMOCTh MPOEKTAa, 00JbIle HOJISI,TO HHIEKC
JTOXOJHOCTH *
1) Gosbllle eTMHATLIBI
2) MEHBIIIE SIUHHIIBI



3) paBeH eIuHUIIC
4) paBeH MUHYC €TUHUIIC

O6o3HayeHne peHTa0eJIbHOCTH MHBECTUIIUIT
1) PI
2) PP
3) IRR
4) ROI

Kakoii cpok okynaemocTu 00Jib1e (10J1blIe)
1) IIpocToli CpOK OKYIIaeMOCTH
2) JIMCKOHTHPOBAaHHBIN CPOK OKYITAEMOCTH
3) Onu paBHBI
. O003HaYeHUE HHACKCA JOXOAHOCTH MPOEKTA
1) PI
2) NPV
3) Tok
4) ROI

Tema 6. CTaBKa IMCKOHTHPOBAHUA

B TeueHue JKM3HEHHOI0 UKJIA IPOEKTA CTABKA JMCKOHTHPOBAHUS
1) ocraercst HeM3MEHHOM
2) MOXXET MEHSTHCS B 3aBUCUMOCTH OT BHEUITHUX yCJIOBUIA
3) MOXET MEHSThCS B 3aBHCUMOCTH OT TPEOOBaHMIA 3aKa34unKa
4) MOKET MEHSThCS B 3aBUCUMOCTHU OT TPEOOBaHUI OaHKa

PacyeT cTaBKH TUCKOHTHPOBAHMSI ONPeIeIsIeTCsl ¢ Y4eTOM

1) cnoco0a ydueta MHQIIALKAN TIPH pacueTe JCHEKHOro MOToKa

2) umeronieics nHGopMaIMKi 1 HTHTEPECOB YYaCTHHKA, TSI KOTOPOTO MPOU3BOIUTCS
pacuer

3) umerorerics nHGOpMAIUK U Criocoba yuera HHQIIAIUH IPH pacyeTe JCHEKHOTO
OTOKA

4) umeroreiics nHGopMaIuu, crocoda ydera HHGIIALIUN PU pacueTe ICHEKHOTO
MOTOKA, MHTEPECOB YUYACTHUKA, JIJIST KOTOPOTO MTPOU3BOJAMUTCS PACUET U CTPYKTYPhI
Karurana

MoaeJib cpelHeB3BEIIECHHOM CTOMMOCTH KANUTAJIA YYUTbhIBAET

1) cTOMMOCTH COOCTBEHHOT'O M 3a€MHOI'0 KaIniTaa

2) CTOMMOCTH 3a€MHOT0 KalKTaja M MPOLEHTHYIO CTaBKY MO KPEIUTY

3) MPOLEHTHYIO CTAaBKY IO KPEIUTY, CTABKY HaJlora Ha MPUOBLIbL ¥ CTOUMOCTh
COOCTBEHHOI'O KaIuTasa

4) craBKy Hajora Ha IpHObLIb, CTOUMOCTh COOCTBEHHOTO M 3a€MHOI'0 KaIlhTala

Moaeanb KYMYJATHBHOI'O NOCTPOCHUA YUYUTBLIBACT



1) ©e3pHCKOBYIO CTaBKY IPOIICHTA

2) nHQIAIIIo 1 0E3PUCKOBYIO CTaBKY

3) pucKH IpOeKTa, MHPIANIO U O€3PHCKOBYIO CTaBKY
4) cTOMMOCTh COOCTBEHHOT'O M 3a€MHOI'0 KaIluTaja

5. B kauecTBe roroBbIX M3MepuTeaen KO3GPUIUHUEHTA TUCKOHTHPOBAHUS HE
MO2KeT ObITh HCNO0JIb30BaHA

1) uHIAIHS

2) orpacieBas JOXOTHOCTb

3) MOXOMHOCTH ATbTCPHATUBHBIX TPOCKTOB

4) cTaBKa MPOIIEHTOB IO KPEIUTaM

6. IIpu yyacTum rocygapcTsa B HHBECTHIIMOHHOM NpoeKkTe K03 puumenT
AACKOHTHPOBAHHS ONPEICISICTCS 10
1) merony CCM
2) metony WACC
3) METOIMYECKUM PEKOMEHIAIMSIM I10 OlleHKe 3((HEKTHBHOCTH HHBECTHIIMOHHBIX
IIPOCKTOB
4) metony CAPM

7. Han6oJ1ee puckoBbIMHU SIBJISIIOTCS BJIOKEHUS B
1) B pa3BuTHE Ha 0a3¢ OCBOCHHON TEXHHUKH
2) WccaenoBaHus U MHHOBAIMH
3) yBenuueHHe 00beMa MPOJaXK CYIIECTBYIOIIEH MPOTyKIHH
4) mpou3BOJICTBO HOBOT'O MPOJYKTa

8.  Mopaean pacuera NIpuObLIN HA AKIHIO YYUTHIBAET
1) BenmUYMHY JUBHUICHIOB
2) YUCTYIO IPUOBLIH
3) peHTabeNBHOCTD
4) mpuOBLIb HA AKITHEO

9.  MeToa OlIeHKH KAIMTAJIbHBIX AKTHBOB YYNUTHIBAET
1) MOXODHOCTH aKIUii
2) peHTa0eIbHOCTh AKTHBOB
3) mpHOBLIb HA AKIIUIO
4) HaJOT Ha UMYIIECTBO

10. PeajbHasi cTABKA IMCKOHTHPOBAHUS
1) yuuThiBaeT UHQIIALIUIO
2) HE yYUTHIBACT HHDIISAIHIO
3) He 3aBUCHT OT UHQIIAIUH

Tema 7.PuHAHCOBAsA COCTOATEIBHOCTH IPOEKTA

10



1)
2)

3)
4)

5.

Ouenka (pMHAHCOBOW COCTOSITEILHOCTH MPOEKTA NMPEANOJIaraeT OleHKy
CITIOCOOHOCTH KOMITAHUH B TIOJIHOM 00BEME pacIlIayuBaThCs MO 003aTebCTBAM
MIPOEKTa

JUKBUJIHOCTH KOMITAHUH 0€3 y4eTa IMPOCKTa

IIaTE)KECIIOCOOHOCTH KOMITAaHUH O€3 ydeTa IMPOeKTa

ToKasaresieil JeI0BOH aKTUBHOCTH 0O€3 ydeTa IMPOeKTa

JleHesKHBbIN MOTOK M0 MHBECTUIIMOHHOM AeATEJIbHOCTH HE MOKET BKJIKYATH
MOKYIIKY 000pYI0BaHUSI

POy 000pyAOBaHUS

puoOpeTeHne IIEHHBIX Oymar

MOKYTKY CBIPbS

pa3MeIIeHUE CPENICTB HA JIETO3UTE

JleHe:KHbI OTOK 10 ONEePALMOHHON eI TeJIbHOCTH HE MOXKET BKJIIOYATH
HAJIOTOBBIC TUIATEKHU

IIOJIy4YEeHUE KpeauTa

3apabOTHYIO IJIATy

IIOKYTIKY CBIPbsI

BBIILJIATY apeH/IbI

JleHeKHbIN NOTOK 10 (PUHAHCOBOM 1eATEILHOCTH HEe MOKeT BKJIKYATh
MIOJIy4YE€HUE KpeauTa

BBITIATY MPOLIEHTOB MO KPEAUTY

BBITIATY JIN3UHIOBBIX IUIATEXKEN

HAJIOTOBBIC TUIATEKHU

BBITIATY TUBUJICH]IOB

Mo:xeT 11 OBITH NPOEKT IKOHOMHYECKH I(PPEeKTUBHBIM, HO (UHAHCOBO HE

COCTOATEJbHBIM, H HA000pOT?

1)
2)

1)
2)
3)
4)

1)

Ja
Her

Tema 8. UcTouHMKM (PUHAHCHMPOBAHUS

B Mexanu3M caMO(pMHAHCUPOBAHUS HEe BXOAAT
3a€MHBIE€ CPEACTBA

aMOPTHU3ALIMOHHBIN (POH/

CTpPaxoBbI€ BO3MEIICHUS

OTYUCIICHUS OT MPUOBLITN

K BHelIrHUM 3aeMHBIM UCTOYHHUKAM OTHOCSIT
(dakTopuHT
3aJI0JDKEHHOCTH TIEePe] TOCYJapCTBOM
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3)
4)

1)
2)
3)
4)

6.

OaHKOBCKHI KPEIUT
3aJI0JKEHHOCTh TIOCPETHUKAM

Kparkocpounoii ¢popmoii KpeAUTOBaAHUSA ABJIAETCH
VHBECTULIMOHHBINA KPEINT

oBepapadT

JIM3UHT

MHBECTULIMOHHBIN I'OCYJapCTBEHHBIN KPEAUT

K BHYTpeHHHM 32eMHBIM HCTOYHUKAM OTHOCSIT
dbakTOpUHT

3aJI0JDKEHHOCTD TIepe/1 010 KETOM

OaHKOBCKHI KpeIUT

3aJI0JDKEHHOCTH TIepe]] MOCTaBIIMKAMHU

K noarocpouynsimM (popmMam KpeAUTOBAHUS OTHOCHT
(akTOpUHT

oBepApadT

UHBECTULIHOHHBIN KPEIUT

OcHoBHOI GopMoii AKIIMOHMPOBAHMSI KAK METO1Aa BHELITHET 0

(l)I/IHaHCI/IpOBaHI/IH ABJIACTCHA

1)
2)
3)
4)

7.

IIPOBEJCHUE JTOMOJHUTEIIBHON SMUCCUU aKIUI

MIPUBJICUCHUE JTOTOJHUTEIBHBIX CPEACTB 3a CUET MPOJAKHU MACB

CO3/IaHUE HOBOTO MPEANPUITHS IJIS peTU3alMi HUHBECTULIMOHHOTO MTPOEKTA
MPOBEICHUE MMEPBUYHON SMUCCHUM aKIUH

B cayuae sm3uHra mo:xker 0biTh npogunancuposaso 100% croumocru

o0opynoBaHus

1)
2)

Ila
Her

2.2. PyGe:xxHbIil KOHTPOJIb

Py0OexxHbIii KOHTPONb JUIsi KOMIUIEKCHOTO OIIGHUBAHMSI YCBOCHHBIX 3HAHUH,
OCBOEHHBIX YMEHUW W TpUOOpeTeHHBIX BiazeHui (tabm. 1.1) mpoBomutcs B dopme
PyOSKHOTO TECTUPOBAHUS M PYOEIKHBIX KOHTPOIBHBIX padOT (MOCE U3yUYEeHUS KaKIO0TO

MOJYIs Y4€OHOM TUCIUTIINHBI).

2.2.1. Py0exxHoe TecTUpOBAHME

Cornacno PIIJ] 3amnmanupoBaHo 3 pyOexHbix TectupoBanus (PT) mnocne
OCBOCHHMS CTyJeHTaMHU YyueOHbIX Mopayied aucturiubbel. [lepoe PT mo momymio 1
«JKOHOMHUYECKAsT CYIIHOCTh WHBECTULMOHHOTO NPOEKTUpPOBaHUA», Bropoe PT — mo
MOIYII0 2 «MeTozbl OLIEHKH SKOHOMUYECKOW 3(pPEeKTUBHOCTH MPOEKTOBY», TpeTbe PT —

o Moxynto 3 «OueHka GUHAHCOBOM COCTOATEIBHOCTU U PUCKOB ITPOEKTA.

Tunosbie 3aganus nepsoro PT':
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1.
1)
2)
3)
4)

2.
1)
2)
3)
4)

3.

Texyuiasi cTOUMOCTDb OYIyIIHX JT€HEKHBIX MOCTYIJIEHHUI
BBIIIIE €TO OyIyIIeil CTOUMOCTH

HIDKE ero OymyIield CTOUMOCTH

paBHa ero OyayIie CTOUMOCTH

paBHa aMOPTHU3AIMOHHBIM OTUHCIICHUSM

KomnaynaupoBanue 310:

BJIO’KEHUE CPEJICTB B HEMATEPUAJIbHBIN aKTHUB

€KETrOJIHBIN B3HOC JEHEKHBIX CPEJICTB

npoliecc pacuera OyayIie CTOMMOCTH CPEJICTB, BIOKEHHBIX CETOAHS
IpoliecC pacyeTa TeKylleld CTOUMOCTH CPEICTB, MOTYYEHHBIX B OyIyIieM

bankoBcKuil BKJIaJ 32 OMH U TOT Ke MEPHOJ yBeJU4YuBaercs 00jbiie

Npyu NpUMeHEeHUun

1)
2)
3)
4)

4,
1)
2)
3)
4)

5.

IPOCTHIX IPOLIEHTOB
CJIOKHBIX IIPOLIEHTOB
uHpIIIMN

HaJIOrOB

JIUCKOHTHPOBAaHHE HEOOXOAUMO IPUMEHSATH

P OLIEHKE €IMHOBPEMEHHBIX 3aTpaT Ha MHBECTUIIMOHHBIN TPOEKT
MpH pacyeTe nokazaresen 3(p(HeKTUBHOCTH MHBECTUIIMOHHOTO IPOEKTa
IpU OLIEHKE NMPUObUIA OT HHBECTULMOHHOTO MPOEKTa

BCET0O BBILIENIEPEYNCIEHHOTO

Yuer (pakTopa BpeMeHH npu OLICHKeE 3¢ PeKTUBHOCTH

HHBCCTHIMOHHOIO IMTPOCKTA 3AKJII0YA€CTCH B

1)
2)
3)
4)

pacdere 3arpar 1o Iaram
pacdere MpuObLIU 10 [Iaram

JTUCKOHTHPOBAHUH JICHS)KHBIX IIOTOKOB ITPOEKTa
y4eTe HHQIIAINHA Ha TIJIAHOBBIA ITEPUOT

6. K MaKpoIKOHOMHYECKOMY OKPY:KEHHI0 HHBECTUIIMOHHOTO NMPOEKTA He

OTHOCHUTCH:

1)  nmporHo3 uHGIAIUN

2)  TeMII pocTa Kypca JoJiiapa/eBpo

3)  CBeJCHHUS O CHCTEME HaJIOTOOOJIOKEHHS

4)  cyMMa IepBOHAYaIbHBIX HHBECTUIIMOHHBIX BIOKCHHMA

/. 3aTpaTbl KOMIIAHUM, CBSI3AHHBIE C OCYIIECTBJIEHHEM HHBECTUIIHOHHBIX
BJIOKEHMH, 3TO
1) JOJTOCPOYHBIE 3aTPaThl
2) TEKYIIUE 3aTPaThI
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3)  AOATOCPOYHBIE M TEKYIUE 3aTPAThI
4)  mepeMeHHbIE 3aTpaThl

8. 3aTpaTbl KOMIIAHWHU, CBSI3AHHbIE € OCYIIECTBJIEHMEM MHBECTUIIHOHHBIX
BJIOKEHMH, 3TO
1) JOJTOCPOYHBIE 3aTPaThl
2) TEKYIIUE 3aTPaThI
3) JOJTOCPOYHBIC U TEKYIIME 3aTPAThI
4) IIEpEMEHHBIE 3aTPaThI

9. UTto He oTHOCHUTCSI K (pa3aM MHBECTHIMOHHOIO NMPoeKTa?
1) [IpeauHBECTUITMOHHAS
2)  HHBecTHMOHHAS
3)  DOKcIuryaTanuoOHHAS
4)  OpraHu3aiMoHHAs

10. Caenyoniuii BUj UHBECTHIMOHHBIX BJIOKEHUH He BKJIIOYaeTCs B
HeMaTepuajibHbIe AKTUBDI:
1)  Hoy-xay
2)  TIOBBINICHHE KBATU(HUKAIIMH CIICIIHATNCTOB
3) npuoOpeTeHue JIMLeH3uH, OpeHIa
4) MATEHTHI, U300pETCHUS

Tunosbie 3axauus sToporo PT:

1. Ecan uHBeCTMLIMH Pa3HOBPEeMEHHbIE, TO (hopMyJia IJIsl pacyeTa YUCTOM
TeKylleidl CTOUMOCTH MPOEKTA BBITJISAUT CICAYIOMMUM 00pa3om: *

1) NPV =>CF/(1+k)n—lo

2) NPV =3 CF/(1+k)n/Io

3) NPV =3 CF/(1+k)n— YIo/(1+k) n

4) NPV =3 CF/(1+tk)n/ YIo/(1+k) n

2. Ilpu pacyere YUCTOI TeKylIeld CTOMMOCTH NMPOEKTA AeHEKHbIH MOTOK
NMpoeKTa

1) ycpennsiercs

2) ITHUCKOHTHUPYETCS

3) MUHHMHU3HPYETCSI

4) He TUCKOHTUPYETCSI

3. Yucras TeKyasi CTOUMOCTD MPOEKTA ONpPeAe/IsieTCs KaK
1) pasHuIa MEXTy CYMMOM HE JUCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB MPOCKTA U
[I€pBOHAYAJILHBIMA WHBECTULIMSIMU
2) pa3HHIIa MKy CYMMOW JTUCKOHTUPOBAHHBIX JICHE)KHBIX IOTOKOB MPOCKTA U
CPOKOM OKYITA€MOCTH
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3)

4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

pa3HUIA MEXK]Ty CYMMOM JUCKOHTHUPOBAHHBIX JEHEKHBIX MOTOKOB IIPOEKTA U
MePBOHAYAILHBIMU WHBECTHUIIHSIMU

pa3HUIla MEXKy CYMMOU HE JUCKOHTHUPOBAHHBIX JIEHEKHBIX MOTOKOB MIPOEKTA U
CPOKOM OKYITa€MOCTH

B ¢opmyay pacyera ynCcTON TEKYLIEe CTOMMOCTH NMPOECKTA HE BKIKYAETCH
neHexxHbeId MoTok CF

nepBOHavyaabHble nHBeCTUIMH [

NIEpUOJ pacueTa MpoeKTa n

pUOBLITH

Yucrasi TeKyliasi CTOUMOCTb MPOEKTA U3MepsieTcs B
%

€JI.M3M./CJI.N3M.

TeX K€ eINHUIIAX, YTO U MHBECTUIUH

pyOIsax

K 3aTpPpAaTHBLIM MHBECTUIHUAM MOZKHO OTHECTH CJIICAYIOIIIUE BU/IbI I/IHBeCTI/IHl/Iﬁ
HMHBCCTHUIIUHU B IIOKYIIKY HOBOI'O O60py,Z[OBaHI/ISI

HMHBCCTUIIUU B PCKOHCTPYKIHNIO BOAOIIPOBOJAd U KaHAJIN3allNH

HMHBCCTHIIMHN B CHM?>KCHHC ce0eCTOMMOCTH

HHBCCTHLHWHN B 3AaHUA U COOPYIKCHUS

JlJ1s1 BLIOOPA OTHOTO M3 HECKOJBLKUX PA3HOBPEMEHHBIX MPOEKTOB
PacCUYNTHIBAIOT

HKBUBAJICHTHBIA aHHYUTET

AKBUBAJICHTHBIE PACXO/IbI

YUCTYIO TEKYIIYI0 CTOUMOCTh

YUCTYIO MPUOBLIH

Jl1st BLIOOPA OTHOTO M3 HECKOJIBKHX 3aTPATHBIX MPOEKTOB PACCYUTHIBAIOT
HKBHUBAJICHTHBI aHHYUTET

YHUCTYIO TEKYIIYIO CTOMMOCTh

YHUCTYIO TPUOBLIb

HKBUBAJICHTHBIE PACXO/IbI

IKBHBaJIEHTHDII AHHYUTET PACCUMTBLIBACTCA NJIHA IPOCKTOB, HMCIOIIIUX
Pa3HbIC CTABKHU JUCKOHTUPOBAHHA

Pa3HbIC CPOKH KU3HU

OJWMHAKOBBIC CPOKH KU3HU

Pa3HbIC ICPBOHAYAJIbHBIC HHBECTUIIUN
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10.

IIpu BbIOOpE OAHOT0 U3 HECKOJIBKHMX PA3HOBPEMEHHBIX MPOEKTOB,

OTHECCHHBIX K 3aTPAaTHbIM HHBECTHLIHUAM, IPUHUMAKOT TOT IPOECKT, Y KOTOPOIro

14,

15.

1)
2)
3)
4)
5)

5)
6)
7)
8)

4)
5)
6)

5)
6)
7)
8)

5)
6)
7)
8)

SKBHMBAJICHTHBIEC PACXO/IbI BBIIIC
YKCTast TEKYIass CTOMMOCTD BBIIIIE
SKBHMBAJICHTHBIC PACXO/IbI HIIKE
PEHTA0EIPHOCTh MHBECTHIIMI BBIIIIC
Hayioroo0OJiaraeMast 0a3a HUKE

O06o03HaueHNe BHYTPEHHEH HOPMBI I0XOJHOCTH MPOEKTA
Pl

NPV

IRR

PP

Ecim yncTasi TeKynasi CTOMMOCTb MPOeKTa, 00J1bIle HOJISI,TO HHIEKC
JOXOJHOCTH *

0OJIbIIIE €IUHHIIBI

MEHBIIIE €IUHHUILIBI

pPaBEH CIUHUIIC

paBEH MUHYC CIHHHIIC

O6o03HaueHNe peHTA0EJIbHOCTH HHBECTUIIM A
Pl

PP

IRR

ROI

Kakoii cpoxk okynaemocTu 00Jib1Ie (10J1b111e)
[IpocToii cpok OKymaeMocTu
JIMCKOHTHPOBAHHBINA CPOK OKYITAEMOCTHU

OHu paBHBI

O0o3Ha4yeHNe HHIEKCA TOXOAHOCTH MPOEKTA
Pl

NPV

Tok

ROI

TunoBble 3ajaHnusa TpeTthero PT':

B Mexanu3M caMO(pMHAHCUPOBAHUS HEe BXOAAT
3aEMHBIE CPECTBA

aMOPTHU3AIMOHHBIN (HOH/T

CTpaxoBbI€ BO3MEILICHHS

OTYMCJICHUS OT MPUOBLITU
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2. K BHEUTHHM 32eMHBIM UCTOYHUKAM OTHOCHAT
5) dakropunr

6) 3a10KEHHOCTD Mepe/T TOCYAapCTBOM

7) OaHKOBCKHUH KPEIUT

8) 3a70/mKEHHOCTh MOCPETHUKAM

3. KpaTkocpouHoii (popMoii KpeIUTOBAHUSA SABJISIETCS
5) MHBECTUIIMOHHBINA KPEIUT
6) oBepapadr
7) NMU3UHT
8) MHBECTUIMOHHBIN TOCYAAPCTBECHHBIN KPEIUT

4. K BHyTpeHHHM 32eMHBIM HCTOYHHUKAM OTHOCSIT
5) dakropuHr
6) 3a10JKCHHOCTH Tepe] 010 KETOM
7) OaHKOBCKHUU KPEIUT
8) 3a10JDKEHHOCTb MepPe/1 MOCTABIIUKAMHE

5. K poarocpoynsiM popmMaM KpeAUTOBAHUSA OTHOCHAT
4) (akTopuHT
5) oBepapadT
6) MHBECTUIIMOHHBINA KPEIUT

6. AHaau3 GUHAHCOBOM COCTOSAATEILHOCTH MOAPa3yMeBaeT

1) OIEHKY CTPYKTYpPbI KamuTaia

2) pacder cpeaHel IpUObLIH OT IPOCKTA

3) pacyer JACHEX HBIX TOTOKOB MTPOEKTa

4) OILIEHKY CIIOCOOHOCTH MPOEKTa PACIIAYMBATHCS 10 CBOUM 0053aTE/ILCTBAM

7. Ouenka (pMHAHCOBOM COCTOSITEILHOCTH NMPOEKTA MPOBOAUTCH HA OCHOBAHUM
1) pacdera CTpyKTyphI KaluTalia, UCIOIb3yeMOTO B IPOCKTE
2) pacdera CTaBKH JUCKOHTHPOBAHHUS
3) mocTpoeHHs MOJIENTN PACYETHOTO CUeTa MPOEKTa
4) moctpoeHwus rpaduka Cpoka OKynaeMOCTH
5) pacyera BeIpy4YKH

8. Kaxkoro pa3jaeia HeT B IJIaHe IBUKEHHS JIeHEKHBIX CPe/ICTB
1) omeparroHHas A€ITEILHOCTD
2) MHBECTHI[MOHHAS JIESITEIbHOCTD
3) (dbuHaHCOBAs IEATEIHLHOCTD
4) mpou3BOACTBEHHAS JAESITEILHOCTD

Q. Y10 yYUTHIBACT COBOKYIIHbIH [ICHEKHbIH MOTOK MPOEKTA
1) BBIpYYKY, IPUOBLIL, AaMOPTU3AIHIO
2) omnepanyoHHBIN, MHBECTUIIOHHBIH U (PMHAHCOBBIHN JICHEKHBIC TOTOKH
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10.

11.

12,

13.

3) KpemuThl U TUBUICHIBI
4) BBIpYYKY H 3aTPAaThI [0 TEKYIIEH e TEIILHOCTH

Oobs3aTesibHOE yci10BHE (PMHAHCOBOI COCTOATEIbLHOCTH MIPOEKTA
1) Hammuue YuCTOM MPUOBLTH
2) pOCT BBIPYYKH OT peaH3aiiu
3) umcTas TeKylas CTOMMOCTD BBIIIE HOJIS
4) TOJIOKUTEIBHBIN OCTATOK 110 BCEM TPEM BUJIAM JCSITCIbHOCTH

Mogesb pacueTa NpuObLLIN HA AKIUIO YYUTHIBAET
5) BeNnWYMHY TUBUICHIOB
6) 4KCTyIO IPHUOBLIL
7) peHTalOeNbHOCTD
8) npuOBLIb HA AKIHFO

MeTo OLIEHKH KaNUTAJbHBIX AKTHBOB YYNTHIBA€T
5) MOXOTHOCTPH aKITHid
6) peHTa0CIbHOCTh AKTHBOB
7) TpuOBLIb Ha AKIIUIO
8) Hayor Ha UMYIIECTBO

PeasibHasi cTaBKa TMCKOHTHPOBAHUS
4) yuuThiBaeT HHOISAIHIO
5) He yunThIBaeT MHQIAIMIO
6) He 3aBHCUT OT HHOIIALMH
2.2.2. Py0exHasi KOHTpPOJIbHAs padoTa
Cornacno PIIJI 3amnanupoBanHo 3 pyoOexkHble KoHTposibHBIE paboThl (PK) mocie

OCBOCHUS CTyJeHTaMHu y4deOHbIX Mopmyied nucuuruiuibl. [lepas PK mo momymo 1
«DKOHOMHUYECKAS] CYIIHOCTh HWHBECTULMOHHOIO IPOEKTUpOBaHUs», BTopas PK — mo
MOy IO 2 «MeTo/IbI OLIEHKH KOHOMHYECKOU 3((HEKTUBHOCTH TIPOEKTOBY, TpeThsi PK —
o Moaynto 3 «OueHka pUHAHCOBOW COCTOSTEIBHOCTH U PUCKOB MTPOEKTa.

Tunosbie 3aganus nepsoit PK:
1. Bxuan 150 000 pyO. monoxeH B 0aHK Ha MOJTOAa C €KEMECIUYHBIM HAYUCICHUEM
CJIOXKHBIX MPOILIEHTOB MO HOMUHAIBHOM cTaBke 12% romoBeix. Paccuurtarh
MOJIy4aeMyI0 CyMMY 4epe3 MoJroa.
2. JIoroBop apeHibl UMYIIECTBA 3aKJIIOUEH Ha S JIET. ApeH/1a YIUIaYMBaETCsl CyMMaMu
S1=190 000 py6. , S2=200 000 py6. , S3=210 000 py6. B koHIe 1-ro, 3-T0 U 5-TO
rona. [lo HoBoMy rpaduky miarexeit BHocutcs a8e cymmbl: S4=220 000 py6. B KoHIIE
2-ro rojga u S5 B KoHIie 4-ro roga. CraBka 0aHKOBCKOTO mporieHTa 5%. Onpenenurs
S5.
3. Onpenenutsb pa3Mep €KEroJHbIX IJIATeKEW MO CI0XKHOM cTaBKe 5% TOAOBBIX IS
co3manus yepes 6 et pouma B pazmepe 19 000 000 py6.
4. Paccuurtarp BeauuMHy (OHIA, KOTOPBIM MOXET ObITh copMUpOBaH 3a 2 roaa
nyTéM BHECEHHUs B KOHIlE Kaxjaoro roma cymmbl 200 000 py6. IIporieHTsl Ha BKJaL
HAYMCJISIIOTCS 1O cTaBke 5%.
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5. EsxxemecsuHnas apeHHas miata 3a kBaptupy coctasiser 18 000 py0. Cpok minatexa
— HavaJIo Mecsia. Paccunrars BeIMYMHY PaBHOLEHHOTO IUIATEXa, B3MMAaeMOro 3a roj
Brepén. CtaBka OAHKOBCKOTO J1eno3uTa 6% roJoBbIX.

6. Akmum npeanpuaTus npomarorcs mo $100 3a mT. [IpocnekT SMUCCHH YKa3bIBaCT,
4TO Yyepe3 S JeT OHU OyayT CTOUTH B 2 pasa nopoxke. KoaduumeHnt anprepHaTuBHBIX
BJ10keHU paBeH 10%.

/.PaccuuTaiiTe, 4TO BBITO/IHEE: B TEUCHHE S5 JIET MOJy4aTh J0X0A B KOHIIE roaa mo 100
ThIC. pyOned wnam cerogHs mnoiayuuth 350 ThIC. pyoOner  (koadduiueHt
nuckonTupoBanus K = 12 %).

8. Ilpunsto pemenue chopMupoBaTh MEeHCUOHHBIM (oug 3a 30 ner. dns sToro
BkiaabsiBaeM 100 Teic. pyOneir B rom moa 8 % romoBeIX. Paccuurarh, CKOJBKO
JICHEKHBIX CpeacTB OyaeT B ¢houae uepes 30 neT.

9. Heobxomumo Hakomuth 100 ThIC. pyOmeit depe3 5 meT. Paccumrtarh €XEroaHBIH
marex, eciau ko3dpuuuent nuckontuposanus k = 10 %.

Tunossie 3aganus sropoii PK:

3agauya 1. CoOcTBeHHMK NpeanpuatTus TpeOyeT Kak MUHUMYM 12% oTnauu npu
VHBECTUPOBAHMM CBOMX CpPEACTB. B Hacrosiee BpeMsi MNPEANPUITHE PACHOJIAraeT
BO3MOXXHOCTBIO KYIUTh HOBOE 00OpyIOBaHHE CTOMMOCTBIO $95 Thic. Mcnomb3oBaHue
ATOro OOOPYIOBaHUSI TMO3BOJUT YBEIUYUTh OOBEM BBITYCKAEMOUM MPOIYKIIMU, YTO B
KOHEYHOM uTore mnpuBeneT K $30 TeIC. uucmout npubdvinu excezo0Ho B TedeHue 7 JET
UCTIONIb30BaHMs oOopymoBanus. Beruuciauts mnokazarenu NPV, PI, IRR, cpok

OKYIIA€MOCTH.
3apaua 2. [Ipeanpustre NIaHUPYET HOBBIE KAalUTAJIbHBIE BIOKEHUS B TEUCHHE
aByx Jet: cHadama $120 Tteic. m $60 ThIC. — uYepe3 ron VHBECTUIIMOHHBIA TPOEKT

paccuuTaH Ha 5 JIeT, IUIaHUpyemas roioBas wucmas npuodwvtib coctaBut $100 ThIC.
[Ipubbuis mpennpusTHE HAYMHAET MOJIy4aTh 4Ye€pe3 OJIMH ToJ| TMOocie MPUOOpETCHUS
nepBoil auHUM obOopynoBanud. llpennpusitue tpedyer munumym 13 % orgaum npu
VHBECTUPOBAHUM JICHEXKHBIX CpeAcTB. Berumcnaute nokaszarenu NPV, PI, IRR, cpok
OKyTa€MOCTH.

3agaua 3. MHBeCTULIMOHHBIE 3aTpaTbl Ha MOKYIKY HOBOTO OOOpYIOBaHHS
coctapisioT 900 TeICc. pyd. DTH MHBECTHIIMHU JAIOT IKoHOMuio Ha 3ampamax 300 TrIC.
py0. B roxg. Cpok skcruryataniuu obopymoBaHus - 9 jer. Tpebyemass HOXOAHOCTH s
HOBBIX TIPOEKTOB Yy coOcTBeHHuMKa mpennpustus -12%. Hamor na npudsuie 20%.
CoOCTBEHHHK HE paccMaTpHUBAaeT MPOEKTHI CO CPOKOM OKYyHmaeMOCTH Ooiee 4-X JIeT.
Brruucnute nokaszarenu NPV, PI, IRR, cpok okynaemocTu.

3anaua 4. [Ipoekt, paccuntanHpii Ha 15 net, TpeOyeT MHBECTUIIMHA B pa3Mepe
$235 Teic. B mepBble 5 JeT HUKAKMX TOCTYIUICHUH HE OXHJIACTCSA, OJHAKO B
nocneayromne 10 et excecoonwiii oenexcnovtit. nomok (CF) coctasut $125 ThIC.
CrnenyeT 1M NPUHATH 3TOT MPOEKT, €CIU KOADPUIIMEHT NUCKOHTUPOBaHUS paBeH 15 %?
Berunciute nokazarenu NPV, PI, IRR, cpok okynaemocTtu.

3agaua 5. Vcnonb3yst naHHbIe, MpUBEACHHBIE B TaOIUIE, pacCUUTaTh Moka3arean NPV,
PI npoekra npu craBke auckoHTUpoBanus 10%.
NuBectunnm | JleHeKHBIM Jlenexnpii | JleHeXHBIN JleHexxHbI1
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(lp), TIC.py0. | moTOK  (CFy), | motok (CF,), | motok  (CFj3), | motox (CFy),
THIC.pYO. TBIC.pYO. TBIC.pYO. THIC.pYO.
- 20000 +8000 +8000 +8000 +8000

Tunossle 3apanus Tperbeii PK:

3apaua 1. IIpoekr, paccuntanubii Ha 10 jetT, TpeOyeT MHBECTHIMI B pa3mepe
$450 Teic. B mepBble 3 roma HHKAKUX IOCTYIUICHHUH HE OXHJIACTCSA, OJHAKO B
nocneayomme 6 netr uwucmas npudslips coctaBuT $200 thic. CpoK amopTH3AIUH
obopynoBanusi — 10 ner.  @duHaHCUpOBaHHME TMPOEKTAa - COOCTBEHHBIM KamuTal
npeanpusatuss — 60% CTOMMOCTH WHBECTHUIIMNA, €ro CcTouMocTh - 15% TodoBBIX.
OcranpHoe - kpeauT non 12% romoBeix. [TocTpouTh OHOMKET NBHXKEHUS JIEHEXKHBIX
CPEIICTB U OIIEHUTh (PMHAHCOBYIO COCTOSITENBHOCTh MPOEKTA.

3agaua 2. [lpoekT mo 3akyrnke oO0OpyAOBaHMS Jii MPOU3BOACTBA MEHOILUIACTA.
CroumocTts o0opymoBanus coctapisieT 910 T.p. (cpok ciayx0b1 10 neT), mepBoHavYaNIbHbBIN
npupocT obopotHoro kanurtana -160 T.p. [Inanupyemas exeromnas Beipyuka 2600 T.p.
[Tocrostaabie 3atpatel — 410 T.p., 6 m.u. amopmusayusa. Ilepemennnie 3aTparel — 1230
T.p. [lepuon pacuera mpoekra — 3 roma. CraBka auckoHtupoBaHus — 11%. Hanor na
puobLTE — 20%. OnpenenuTh 9yBCTBUTEILHOCTD IMTPOCKTA K BRIPYUKE M 3aTpaTaM.

3agauya 3. CoOCTBEHHUK MpEnNpHsITHs TpeOyeT NTOXOAHOCTh MPOEKTa HE MEHee
12%. B macTosmee BpeMsl MPEANPHUATHE PACIIONaraeT BO3MOXKHOCTHIO KYITUTH HOBOE
obopynoBanue CTOMMOCTBIO $92 ThIC. Mcmonp30BaHHE 3TOTO OOOPYIOBAHHS TTO3BOJIHT
YBEIIMYUTH 00BbEM BBIITyCKAeMOW MPOAYKIIMH, YTO B KOHEYHOM HTOre mpuBeAeT K $18,5
THIC. YUCMOU NPUOBLIU €IHCce200HO B TCUCHHE &8 JIET HCIIOIb30BaHHUS 000PYyIOBaHUS.
OnpenenuTs 4YyBCTBUTEIBHOCTh MPOEKTA K YUCTOW MPUOBLIN U CTaBKE TUCKOHTHPOBAHUS

3agaua 4. Ilpoekt mo 3akymnke OOOpyAOBaHMS [JIsi MPOM3BOJCTBA TEHOILIACTA.
Croumocts obopynoBanusi cocrasisier 1000 T.p. (cpok ciyxOb1 10 ner). [lnanupyemas
exerogHas npuosliv om npooaxc — 500 T.p. Hanor na npubsuie - 20%, tpebyemas
JOXOTHOCTh MHBECTOpa Ha coOCTBeHHBIN Karmutan - 12%. J{ns ¢unacupoBaHUS TPOEKT
ucnonszyetcs 50% cobctBenHoro kanutana u 50% 3aemHoro, moj 16% TomOBBIX.
[Toctpouth OIOMKET JBWKEHUS JICHEXKHBIX CPEICTB U OIEHUTH (UHAHCOBYIO
COCTOSITEILHOCTb MPOEKTA.

TunoBble MIKajlla U KPUTEPUU OLICHKU PE3ylIbTaTOB PYOEKHOU KOHTPOIBHOM
paboTel npuBeneHbl B o0uieit yactu @OC oOpazoBaTeIbHON MPOTrPaMMBI.

2.3. BpinoJiHeHHe KOMILJIEKCHOT0 HHIMBUAYAJIbHOI0 3a1aHUS

JInst oueHMBaHMS HAaBBIKOB M OMNbITA JESITEIBHOCTU (BJIAJIEHUA), KaK pe3ysbrara
o0y4eHHs MO AUCHUILIUHE, HE UMEIOIEH KypCOBOTO MPOEKTA WU pabOThI, UCTIONb3YETCS
WHAUBUAYyAJIbHOE KOMIUIEKCHOE 3ajaHue «OleHka SKOHOMHUYECKOW 3((EKTHBHOCTU
VHBECTULIMOHHOTIO IIPOCKTa

ConepxaHue KOMIUIEKCHBIX WHAMBUAYAJIbHBIX 33JaHUM MPEICTABICHO B

[Tpunoxenun 1.

Turnossle 1IKana U KPUTEPUU OLIEHKU PE3YyJbTATOB 3alUTHl UHIAMBUIAYAIBHOIO
KOMILIEKCHOT'O 3aJlaHusl puBeAeHbl B 0011el yactu @OC o0O6pazoBarebHON IPOrpaMMBbl.

2.4, Ilpome:xxkyTouHasi arrecTanusi (MTOrOBbIi KOHTPOJIb)
Jlomyck K TMPOMEKYTOUYHOW aTTeCTalid OCYIIECTBISACTCA IO pe3yJbTaraM
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TEKYILEro U pyOeHOTO KOHTPOJIS. YCIOBUSIMH JOMYyCKa SIBISIOTCS YCIIEIIHAsI Clladya BCEX
MPAKTHUECKUX paboOT W TMOJNOKUTEIbHAsT HWHTErpalibHas OLEHKAa 10 pe3ylbTaTam
TEKYILEro U pyOe>KHOTO KOHTPOJISL.

2.4.1. Ilpoueaypa mNpOMeKYTOYUHOl aTTecTauuH 0e3 ONMOJHUTEJIbHOIO
aTTeCTAIIMOHHOIO UCIILITAHUS
3adeT Mo MUCUUILIMHE OCHOBBIBAETCS Ha pe3yibTaTax TEKYIIEro KOHTPOJIS U
CaMOCTOSTENIbHON pabOThl CTY/ICHTA [0 JIAaHHOW AUCIUILIUHE.
VYcnoBue nonyyeHus 3ayeTa 6€3 JAOMOJTHUTENBHOTO aTTECTAIIMOHHOTO UCIIBITAHMUS:
50 GanoB W BBINIE MO pe3yibTaTaM TEKYIIEro KOHTPOJIA U CaMOCTOATENbHON paboThI
CITyIIaTels.

Kputepun onenkn

Ouenka | baxabl Kpurepun

3a4TEeHO 50 | BeicraBisiercs  CTyJAEHTaM,  YCBOMBIIMM  B3aMMOCBS3b
BBIIIE | OCHOBHBIX IIOHATUM JUCLMIUIMHBI B HMX 3HAYECHUM I
npuobperaeMoil mpodeccur, NPOSBUBIIUM AHATUTUYECKUE
CIIOCOOHOCTH B IOHMMAaHMH, H3JI0)KEHUU U HCIOJIb30BAHUU
TeOpeTHYecKoro marepuasnia npu BeimodHeHnu CPC u mpum
BBINOJIHEHUH WHIUBUYAJIBHOTO 3a/1aHMsI (110 BapUaHTaM)

He 3a4YTEeHO 0-49 | CraBuTcs cTyieHTaM, KOTOPBIE HE MOTYT MPOJIEMOHCTPHUPOBATH
BJIAJICHUE TEOPETUYECKUM MATEPUAJIOM TNIPU  BBITOJIHEHUHU
WHIUBUAYAJIIBHOTO 3aJaHUSl W  PEIICHUM IPAKTUYECKUX
3aJaHuH.

24.2. Tlpouenypa mNpPOMEKYTOYHOIl  aTTecTalluu ¢  NPOBedeHUEM
aTTeCTAIMOHHOIO MCIIBITAHUS

[IpomexyTouHas arTecTanus B BHJE 3a4eTa MO AUCLUIUIMHE NPOBOAMTHCS C I10
owieram. buner conmepkuT Teopernyeckue Bompochl (TB) ang mpoBepkH yCBOEHHBIX
3HaHW, npakTnueckue 3ananusd (I13) nas npoBepkr OCBOCHHBIX YMEHHUM U KOMIUIEKCHbBIE
3amanus (K3) nns KOHTpodst ypoBHS NPUOOPETEHHBIX BIAJICHUNA BCEX 3asBIECHHBIX
KOMIIETEHIINM.

buner dopmupyercs Takum 00pa3oM, 4TOOBI B HEro MOMajdd BOMPOCH M
NPaKTUYECKUE 3a/JaHMs, KOHTPOJUPYIOIIUE YPOBEHb CHOPMUPOBAHHOCTH  6CeX
3asIBJICHHBIX KOMITETECHIIUM.

2.4.2.1. TunoBble BONPOCHI U 3aJaHUA JIA 324€Ta M0 JUCIHUIINHE
TunoBbie BONPOCHI IJI KOHTPOJISI YCBOCHHBIX 3HAHUIM:

1. OnpeneneHue MHBECTUITMNA, UHBECTUIIMOHHOTO MTpoeKTa. JKU3HEHHBIN 1TUKJIT
POEKTa, KIacCuPUKalus MPOEKTOB.

2. PeanibHble MHBECTUIIMH: DKOHOMUYECKAs CYIIIHOCTh, OTJIUYUTEIbHbIC
XapaKTEPUCTHUKH.

3. Teopust ”3BMEHEHUS CTOUMOCTH JICHET BO BpEeMEHHU
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4. ITpocTele U cllokKHbIE TPOLIEHTHl. KoHIenus BpeMEHHONM CTOMMOCTH JIEHET.
5. Bynymas u Texymas crouMmoctu aeHer. [lonsaTue anHyuTeTa, nepneTyuTeTa.
6. Jlunamudeckue U CTaTHUECKUE METOJIbI OIICHKH MHBECTHIIHA.
7. OCHOBHBIE KPUTEPHUH OLIEHKH YKOHOMHUYECKOU 3(h(PEKTUBHOCTU MHBECTULIUN.
8. DTtanbl onieHKH 3()PEKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTA.
9. OGocHoBaHue BbIOOpa CTABKU JUCKOHTUPOBAHUSI MHBECTULIMOHHOTO TIPOEKTA.
10.MeToibI pacueTa CTaBKH JTUCKOHTUPOBAHUS ISl HHBECTUIIMOHHOTO MTPOEKTA.
11.VlHBECTUIIMOHHBIE 3aTPaThl U IOXOAbI. ANTOPUTM pacuera 3PGEeKTUBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB.
12.0Omnenka 3xoHOMUYECKON 3((HEKTUBHOCTH MHBECTULIMOHHOTO MTPOEKTA: PACUeThl,
KPUTEPUH MPUHSITUH PEIICHUS, HEIOCTATKU U MPEUMYIIECTBA.
13.bromxetHast 9ppeKTUBHOCTh UHBECTUIITMOHHBIX MPOEKTOB
14.CpaBHeHME IPOEKTOB C pa3HBIMU CPOKAMU KU3HU, 3aTPaTHbIE NHBECTULINH,
dbopmyna ['oprona.
15.0ueHka pUHAHCOBOM COCTOSTENBHOCTHU MTPOeKTa. KpuTepruu NpuHATUS PEILICHUS
10 (PMHAHCOBOM COCTOSITENIBHOCTH MIPOEKTA.
16.IIpuHIIMTIBEI TOCTPOCHUS OOKETa ABMKCHUS JICHEKHBIX CPEJICTB
nHBecTUIIMOHHOTO TTpoekTa. OTanuus bIP u BJIJIC.
17.Ananu3 pucKoB HHBECTULIMOHHOTO MpoekTa: Metol Monte-Kapino, ananus
CLICHApUEB NPOEKTA.
18.011eHKa pUCKOB MPOEKTa: aHAJIN3 YyBCTBUTEIbHOCTH MIPOEKTA, aHAJIU3 TOUKH
0e3yOBITOUHOCTH
19.Vicrounnku pUHAHCHUPOBAHHS HHBECTULIMOHHBIX MMPOEKTOB - 3a€MHBIN KaluTa:
KJaccu(ukanus, KpuTepuu BeiOopa.
20.Uctounuku (pruHAHCHUPOBAHUS UHBECTUITMOHHBIX MPOEKTOB - COOCTBEHHBIN
KanmuTall: Kiaccuukaius, KpuTepuu BeIOOpa.

TunoBbie BONPOCHI U NMPAKTHYECKHE 3QJaHHUA IS KOHTPOJS OCBOEHHBIX
YMEHMH:

Bamaua 1. [Ipoekr, paccunTanHbli Ha 6 j1eT, TpeOyeT nHBeCTHIMH B pasmepe $550 ThiC.
Esxeroanas mpuObLIb OT Tipoak coctaBuT $ 245 Thic. Cpok aMopTU3aIyu 000pYI0BaHUS —
10 net. [Ipeanomnaraercs, 4T0 0OOPYAOBAHUE MOXKET OBITH TIPOJIAHO B KOHIIE AECATOTO T0/1a
3a $35 thic. [Ins punancupoBanus 50 % cyMMbI IEpBOHAYAIBLHOW CTOMMOCTH 000PY/I0BaHHUS
TUTaHUPYETCS KpeauT B OaHke noj 15 % rofoBbIX, OCTaTbHOE — COOCTBEHHBIN KalmuTas Mo
11 %. Hanor na npu6suis — 20 %.

Cnenyet nu npuHATH 3TOT poekT? Onpenenuts nokazarenu NPV, Pl, PP.
3agaua 2. Onpenenuts HanOosee F(h(HEKTUBHBIN HHBECTUITMOHHBIA MTPOCKT TI0
kputepusim NPV, PI, IRR, ROI, PP, cpok cinyk0661 ocHOBHBIX cpeacTB — 10 e,
cronmocThb kanuTana 10 %, vamor Ha nmpuodsus — 20%.

‘ ITpoexThl ‘ NuBectuuinu B ‘ [TpuObLIL OT MpoJIaK |
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OCHOBHBIE 1-11i ron 2-1 1O 3-i rox 4-1i rog
cpencTBa
(o6opynoBanme)
A -250 000 90 000 90 000 90 000 90 000
B -210 000 75 000 85 000 90 000 90 000

3apaua 3. CoOCTBEHHUK mpeanpusTust Tpedyer kak MuUHUMYM 10% otnauu mpu
WHBECTUPOBAHUM CBOUX CpEICTB. B HacTodilee Bpemsi MNPEANpHUsiTHE pacrojaraet
BO3MO)XHOCTBIO KYIHTH HOBOE 0OOpymoBaHWe cromMocThio $85 Thic. Mcmonb3oBanue
3TOro 00OpYAOBaHHS MO3BOJUT YMEHBIIUTH KOJIMYECTBO Opaka Ha MPOU3BOACTBE, YTO B
KOHEYHOM uTOore mpuBeneT Kk $22,5 Teic. sxoHomuu Ha 3ampamax B Te4eHUE 7 IJIET
ucnonabp30BaHus o0opynosanus. Hamor na mpuObsuib 20%. Beraucnuts nokazarenu NPV,
PI, IRR, cpok okymaemocTH.

3anaua 4. llpennpusTie MIaHUPYET HOBBIC KAIMUTAJILHBIC BJIOXKEHUS B TEUCHHE
nByx set: 110 Teic. pyo B mepBoM rogy u S50 Teic. pyO — BO BTOpoM. VHBECTUITMOHHBIN
IIPOEKT pacCUUTaH Ha 5 JIET, niaHupyemas 9koHomus Ha 3ampamax cocTaBuT 80 ThIC. py0
exeroqHo. CoOcTBeHHUK TpeOyeT MuHUMYM 13 % oTmauym npu MHBECTUPOBAHUU
JIEHEXKHBIX cpeAcTB. Beruncaurs nokaszarenu NPV, PI, IRR, cpok okymaemocTu.

3agaua 5. Vcnonb3ysa naHHbIE, IPUBEACHHBIE B TAOIMUIlE, paccuuTarh mnokasarenu NPV,
PI nmpoekra npu craBke nuckonTHpoBanus 10%.

NuBectunnm | JleHeKHBIM Jlenexnpiii | JIeHeXHBIN JleHeKHbI

(lo), TIC.py0. | moTok (CFy), | motok (CF,), | motok  (CF3), | motox (CFy),
ThIC.pYO. ThIC.pYO. ThIC.pYO. TBIC.pYO.

- 20000 +8000 +8000 +8000 +8000

TunoBbie KOMILUIEKCHBIE 3a1aHMS /151 KOHTPOJISI NIPHOOPETEHHbIX BJIAJCHMI:
3ananue 1. [IpoeKkT— KpBITBIM KAaTOK, OCYIIECTBISAIOMMNI AEITENBHOCTh KPYITIOTOJAUYHO.
[Tomemnienne cuaro B apeHay. CTouMocTbh 000pyaoBaHus (KOHBKH + CTAHOK JJIsi 3aTOYKH
KoHbKOB+Me0enb)=400 Tric. pyd. Cpok ciyxObl — 5 ner. [lepBoHayanbHBIM TPUPOCT
obopotHoro kanutana = 150 Teic. py0. Esxeromnas Bwipyuka cocrtasiser 1300 Toic.
pyOneit. AMopTu3aIys HaYuCIseTCs TMHEHHBIM criocoOoM. IToctosiHHbIE 3aTpaThl (B T.4.
amoptuzarusi) = 300 Teic. py0. [lepemennsie 3aTparsl coctaBuiu 700 Tic.py0. Kpeaut B
Oanke Ha 3 Toma mox 15% (BbITIaTa KpemuTa OCYIIECTBISIETCS PaBHBIMHU JOJISIMU).
Croumocths coOctBeHHOro kanutaina — 11%. Hanor na nmpu6suie —20%.Heobxoanmo
OPOU3BECTH  OLEHKY (DMHAHCOBOM  COCTOSATEIBHOCTHM MO  JBYM  BapuaHTam
¢bunancupoBanus- 1 Bapuant: 60% COOCTBEHHBIX cpencTB, cTouMocTb 20%, u 40 %
Kpenurt, oA 15%, 2 BapuaHT: MOJHOCTBHIO 32 CUET COOCTBEHHBIX CPECTB.

3amanue 2. [Ipennpusitue aHaIU3UPYyET NPOEKT, MPEIyCMATPUBAIOIIHI
IPOU3BOJICTBO MpoyKTa «A». HeoOxoaumele 715 3a11yCcKa MHBECTUIIMHU OLIEHEHBI B 635
000,00 py6.. Oxunaercs, 4TO KU3HEHHBIN LUK npoekTa cocTaBuT 12 net. K xoniy 12-
ro rojia 00opyaoBanue Moxxet ObITh mpoaano 3a 50 000 py0.[lomyyeHHbIE TPOTHO3BI
TOBOPSAT O TOM, YTO BbIpy4Ka OT peanm3anuu npoaykra - 330 000,00. Exeroanbie
NepEeMEHHbIC U MOCTOSIHHBIC 3aTpaThl (0e3 amopTu3aiuu) onpeaeneHs B 80 000,00 u 30
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000,00 cootBercTBeHHO. CTaBKa Haslora Ha MpUObLIL paBHa 20%, CpeaHsst CTOUMOCTD
KanuTajna onpenaesieHa papHoit 12%. Onpenenuts nokazatenu NPV, Pl, IRR, PP.
[Toctpouts rpaduk nepuoaa okynaemoctu mpoekra u IRR.

3aganme 3. [IpoekT no 3akynke 000pyI0BaHUA sl IPOU3BOJICTBA MEHOIIACTA.
CroumocTs obopyaoBanus coctaBisieT 950 T.p. (cpok ciryx0b1 10 seT),
NepBOHAYANBLHBIN MpUpocT 060poTHOrO KanuTana -150 T.p. [Inanupyemas exeroanas
BbIpyuka 2500 T.p. [Tocrosinnabie 3aTpatsl — 410 T.p., B T.4. amopTu3anus. [lepeMennbie
3atpatsl — 1230 1.p. [lepuon pacuera npoekra — 3 roga. CTaBka IUCKOHTUPOBAHUS —
11%. Hanor na npu6sutb — 20%. Beraucnuts nmokaszarenmu NPV, PI, IRR, cpok
okymnaemMocTr. OIIEHUTh YyBCTBUTEILHOCTh MPOEKTA K BHIPYUKE.

3aganue 4. [Ipoekt, paccuntanubiii Ha 10 net, TpeOyeT MHBECTUIUI B pa3Mmepe
$450 TeiIc. B mepBble 3 roma HHKAaKUX TOCTYIUICHUH HE OXHIACTCS, OJHAKO B
nocneayromme 6 ser yuctas npuObUIh coctaBuT $200 Thic. Cpok amMoOpTH3AIUH
obopymoBanusi — 10 ner.  duHaHCUpOBaHHME TMPOEKTAa - COOCTBEHHBIM KarmuTall
npennpusitus — 60% CTOMMOCTH WHBECTHIIMM, €ro cTouMocTh - 15% TromoBBIX.
OcranpHoe - kpeauT non 12% romoBeix. [locTpouTh OHOMKET NBHXKEHUS JIEHEKHBIX
CPEICTB U OLIEHUTh (PUHAHCOBYIO COCTOSATENBHOCTD MTPOEKTA.

2.4.2.2. llIkajibl OLIEHUBAHUSA Pe3yJbTATOB 00y4YeHHUsI HA 3a4eTe

OneHka pe3ynbTaToB OOyYeHHMs IO JUCHUIUIMHE B  (OpME  ypOBHS
c(hOpMHUPOBAHHOCTU KOMIIOHEHTOB 3HAMb, YMemb, 61a0emb 3asBICHHBIX KOMIIETEHIUN
MPOBOAUTCS 10 4-X OaJNIbHOM IIKajie OLICHUBAHMUS.

TumoBkle MmKana ¥ KPUTEPUU OICHKH PE3yNbTAaTOB OOY4YeHHS MpU CHave 3adera
JUIsi KOMIIOHEHTOB 3Hamb, yMmemb U 61adems TpuBeHAeHbl B o0mieit yactu DPOC
o0pa3oBaTeIbHON MPOTPaMMBI.

3. Kpurepuu oueHuBaHusi ypoBHSI C(OPMHUPOBAHHOCTH KOMIIOHEHTOB H
KOMIIEeTeH Ui

3.1. Ouenka ypoBHsi c)OPMUPOBAHHOCTH KOMIIOHEHTOB KOMIIETEHIIUM

[Ipu onenke ypoBHSI C(HOPMUPOBAHHOCTH KOMIETEHIIMH B paMKaX BBIOOPOYHOTO
KOHTPOJISL HA 3a4E€TE CUUTACTCA, YTO HOJVUEHHAS OYEHKA 3a KOMNOHEHM NposepsemMou 8
ouneme Komnemenyuu 0000wWaemcs HA COOMBEMCMBYIOWULT KOMHOHEHM  8Cex
KoMnemeHyutl, popmupyemulx 8 pamKax OaHHOU Y4eOHOU OUCYUNTUHDL.

OO6mast orieHKa ypoBHS C(HOPMHUPOBAHHOCTU BCEX KOMIIETEHIIUNA MPOBOJAUTCS
MyTEeM arperupoBaHMsi OIICHOK, MOJYyYEHHBIX CTYACHTOM 3a KaXIblii KOMIIOHEHT
(dopMUPYEMBIX KOMIIETEHIUH, C YI€TOM PE3yJIbTaTOB TEKYIIEro M PyOEKHOTO KOHTPOJIS
B BHUJIE MHTErPaJbHOM OIIEHKU 3ayeT/He 3aueT. Bce pe3ynbTaThl KOHTPOJS 3aHOCATCA B
OLICHOYHBIM JIUCT W 3aloJHAIOTCS TNpPEernojaBaTeieM M0 MTOraM MPOMEKYTOUYHON
aTTeCTaIlUH.
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[Tpunoxenne 1

NuauBuayajbHOe KOMILIEKCHOE 3aJaHIe
""IKoHomuueckasn oyenka IpgexmueHocmu uHeeCMUYUOHHO20 npoeKkm "

KypcoBasg palOoTa/MHIMBHUIyalbHOE 3a/laHUE BBINOJHAECTCA B XOAE OCBOCHHUSA
JUCLMIUIMHBI [T0 TPEM MOJYJISIM IIPOIPAMMBI..

Ilenp naHHOM pabOTHl 3aKiIOYaeTcs B CHCTEMATH3allUM HAaBBIKOB M YMEHUH
OCYILIECTBIICHUS! OLIEHKM 3KOHOMHMYECKON 3((EKTUBHOCTH MPOEKTAa, €ro (PUHAHCOBOU
COCTOSITEJIBHOCTH M OLICHKM PHUCKOB. 3aJaHME IPEIyCMaTpPUBACT pacueT IOKa3aTesel
3(¢(HEKTUBHOCTH, TOCTPOEHUS OIOKETa JBWKEHUS JEHEXKHBIX CpPEICTB, OLIEHKU
YyBCTBUTEIBHOCTH MIPOEKTA K U3MEHEHUIO BBIPYUYKH, 3aTPaT, CTABKE TUCKOHTHPOBAHU.

BrlinonHenue 3agaHus NO3BOJISIET CPOPMUPOBATH:

— YMEHHS IO TOMCKY TEOPETUYECKON MH(POPMALIHH;

— HaBBIKHU IO CUCTEMaTH3aluu U 0000IIEHUIO SKOHOMUYECKOW HH(pOopManuu;

— HaBBIKM CAMOCTOSITEJIbHOTO BBIITOJIHEHHS pAaCYETHOM padOThI;

— yMeHHsI GOPMHUPOBATH AHATUTHYECKUE TaOIULIBI,

—HAaBbIKM TNPHUMEHEHUS SKOHOMUYECKHX METOAOB OUEHKH 3(P(HEKTUBHOCTH
IIPOEKTOB;

— YMEHHUS pPacCUUTBHIBATh OCHOBHBIE DKOHOMMYECKHE IIOKA3aTEIH, B TOM YHUCIIE
(PMHAHCOBYIO COCTOSITENIBHOCTD NPOEKTA,;

— YMEHUS IPEJCTaBIATh PE3YJIbTaThl UCCIEIOBAHUS B (JOPME OTUETA;

— HaBBIKM MYOJMYHOTO BBICTYIJICHUS, y4acTUsl B JUCKYCCHM, 3alIUThl HAYYHBIX
UJIEH, IPEIJIOKEHUN U PEKOMEHIALU .

Pe3ynbTaThl paboThl JOHKHBI OBITH MPEACTABICHBI O0YYAOIMIMMCS TIPETOJaBaATEIIO
B (hopMe MUCHbMEHHOM paboThI AJI MPOBEPKHU U TOCIETYIOIIEH 3alUTHI.

Pacuetnas paboTa noiKHA MPEACTABIATH COOOM CaMOCTOSITENIbHYIO 3aKOHUEHHYIO
paboTy, HANMHMCAHHYIO JMYHO aBTOPOM, CBUIECTENIBbCTBYIOIIYIO 00 yMeHUH padoTaTh C
AKOHOMMYECKON uH(pOpMalueii, o000ImaTe U aHAIU3UPOBATH COOpPAHHBIA MaTepuall,
MPOBOJIUTH SKOHOMHUYECKHE PACUEThI, POPMYIUPOBATH BHIBOAMDI.

IHopsinok BbINOJIHEHNsI padOThI:

|. Ouenka 3koHoMHMYeCcKOi IPPeKkTHBHOCTH MPOEKTA

1.1 OnpenenuTe cyMMy NEpBOHAYAIBHBIX NHBECTUIUH.

1.2 Onpenenuts cyMMy aMOpPTU3HPYEMOTO UMYILIECTBA U €XKETOAHYIO aMOPTHU3ALIMIO

(TBIC.pYO.)
1.3Haiitu nenexubii moTok mpoekta CF. McxoaHbie qaHHbBIC 11 pacueTa JICHE)KHOTO
MIOTOKA MPOEKTA MPE/ICTABICHBI B IBYX BapHaHTaX:
a) ExxerojiHas BeIpy4Ka, TEKYIIIHE 3aTPaThl, aMOPTU3ALINS;
0) Exxeromnas skoHOMUS Ha 3aTpaTax, aMOPTH3AIHA.

1.4 Omnpegenuts KO3GGUIMEHT JUCKOHTHPOBAHUS TIO  CPEIHEB3BEIICHHOMN
CTOMMOCTH KamuTayna (HO TPOIEHTHI MO KPEAUTy JJIs pacdera 4YHUCTOW MpUObUIA HE
BKJIFOUYATh B 3aTPaThI).

1.5 OnpeaenuTs NEPUO PaCUETOB.
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1.6 Paccuutath moOkazaTenu 3(PPEKTUBHOCTH  HMHBECTUIMOHHOTO  IPOEKTA,
muHamudeckue u ctatudaeckue: NPV, Pl, PP, IRR, Tok, ROl ( 6e3 yueta croumocTu
COOCTBEHHOTO M 3aeMHOro Kamutana). [lokazate rpaduuecku CpOK OKYIMaeMOCTH
mpoekTa. [lokazats rpadguuecku nokasarens IRR mpu coorBercTByrommx k1 u k2.

1. Onenka puHAHCOBOI COCTOATEIBLHOCTH IIPOEKTA

2.1ITocTpouTh OTUET O ABMXKEHUHU JEHEKHBIX CPEJCTB (MOEIb PACUETHOIO CUYETA) C

Y4€TOM CTOMMOCTH COOCTBEHHOI'O U 3a€MHOI0 KalMTajla 3a BECh CPOK Ieproaa

pacueToB npoekTa. KpeauT Bo3BpalaeTcsi paBHBIMM YacTsIMHU B T€UEHHE S JIET,

IPOLEHTH! HAUUCIISIOTCS Ha OCTATOK IJIaTeXkKa.
2.200s13aTeNbHO NIOKAa3aTh IPOMEXKYTOUHBIE pacyeThbl (IOCTPOUTh BCIIOMOTaTEIbHbBIE

TaOJMUIBI) — pacyeT KpeauTa, pacyeT Hajora Ha NpHUOBUIb C Y4€TOM KpeIuTa,

pacyeT TMBHJICHIHBIX BBIILIAT.

I11. Onenka puckoB npoekTa (aHAJIHU3 YYBCTBUTEIbHOCTH)

OueHuth puck mpoekTa. Paccuntarh aHaau3 4yBCTBUTEIBHOCTH MPOEKTA K LIEHE
cOblTa M 3arpaTaM, (MJIM K DSKOHOMUM Ha 3aTpaTax, y KOIO HET BBIPYYKH),
MHBECTULIMAM, KO3(hUIMEHTY nucKoHTHpoBaHusA, ¢ marom 10-20 %. Iloctpouth
rpaduku (o0s3aTenbHo). Crenath BBIBOJ MO TpaduKam.

IV.Cnenatb o00mmii BBIBOA O 11€J1€CO00PAa3HOCTH WJIM HeleJec000pa3HOCTH

NPUHATHA JAHHOI'O IIPOCKTA.

Iloka3arTenn / Bapuanr Nel Ne2 Ne3 Neq No§
CTOMMOCTB OCHOBHBIX CPEJICTB, ThHIC.

pyo. 1800 2240 | 3060 1420 1030
JlocTraBka, ycTaHOBKA, MOHTAaX

OCHOBHBIX CPEJICTB, THIC. PYO. 220 150 115 90 105
[TepBoHa"aNBbHBIN OOOPOTHBIN KaNTUTA,

THIC. PYO. 20 15 20 15 20
Exxeronmnast BeIpy4Kka, THIC.pYO. 1550 1820 2100 1060 840
ExxeromHple TeKyIue 3aTpaThl, BCETO,

TBIC.pYO. 1000 950 1100 450 430
B T.4. aMOPTH3aIus JUHEeHHas, % OT

CTOMMOCTH OCHOBHBIX CPEJICTB 15 12 15 12 10
VcTounnku hMHAHCHPOBAHUS:

KPEJUTHBIE PECYPCHI, THIC. pYO. HaWTH | HAWTH | HAWTH 900 600
CTOMMOCTbH KPEIUTHBIX PECYPCOB, Yo 14 12 13 12 14
CPOK KpeJIUTa, JeT 4 5 4 5 6
CpenctBa naBecTopa (COOCTBEHHBIN

KamnuTai), ThIC.pyO. 700 950 1200 | naiitu | HaWTH
% OTYHCIICHUI HA TUBUACHIBI 20 20 20 25 20
Hanor na npuObuib, % 20 20 20 20 20
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[Tokazatenu / Bapuant Nob Ne7 Ne8 Ne9 Nel0
(CTOMMOCTE OCHOBHEIX CPECTB, 2000,00 | 1000,00 | 1250,00 | 4500,00 | 1100,00
TBIC.pYO.

JlocTaBka, yCTaHOBKa, MOHTaXK 200 100 120 300 100
OCHOBHBIX CPEJICTB, THIC.pYO.

[TepBOoHaYaIBHBIN 0OOPOTHBIIHA 150 110 130 250 120
KammuTall, ThiC. PyoO.

E>xerogHas BeIpy4Ka, THIC.pYO. 1600,00 | 700,00 | 1200,00 | 3400,00 | 780,00
ExcerommeIe TekyIue saTpatsl, 750,00 | 250,00 | 750,00 | 1620,00 | 330,00
BCET0, ThIC.pyO.

B T.4. aMOPTH3allUs JIMHEHHAS, T.]p. 110,00 [ 105,00 120,00 210,00 | 120,00
VcTounnkn (hMHAHCUPOBAHUSI:

KPEJUTHBIE PECYPCHI, THIC.pYO. HaWlTH 660 HaWTH HaWTH | HaAWTH
CTOUMOCTH KPETUTHBIX PECypcoB, % 12 12 14 13 13
CpPOK KpPEIUTA, JICT 4 5 5 4 4
CpencrtBa naBecTopa (COOCTBEHHBIN 550 ? 410 1680 480
KamnuTami), ThIC.pyO.

% OTUYMCIEHUN HA TUBHJICH b 30 25 25 25 25
Hanor na npu6suib, % 20 20 20 20 20

JluTeparypa ocCHOBHAs:

1. Jluncur 1.B., Koccos B.B. DxoHOMHYeCKHi aHAIN3 PeaTbHBIX WHBECTUIIMMN:

VuyebHoe nocodoue — M.:Okonomuct, 2019.-345 c.
2. YepnoB B.A.MuBecTuiimonnslii ananus. YueOHUK 11 By30B. — M. : FOnutH, 2018

— 159 c.

3. HMuBectunmonnsiii ananu3 Yanek B.H.. Yuebnoe mocodue a1 By3oB. —PocToB-Ha

Hony: ®enuke, 2018 — 298 c.

4. WNusectunuu. Ilox pen. Koranesa B.B., Usanosa B.B., JIsimuna B.A. (2018, 440c.)
5. Enoxosa W.B. MHBecTuIMONHSIH aHamys : yue6. mocodue / .B. Enoxosa. — ITepms :
N3pa-Bo Ilepm. Haw. uccnen. noautexH. yH-Ta, 2017. — 157 c.

27



http://www.alleng.ru/d/econ-fin/econ-fin172.htm

